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Portland, Saco and Portsmouth Railroad. 

The Portland, Saco and Portsmouth Railroad 
was leased in April, 1847, to the Eastern and Bos- 
ton and Maine Railroad Companies, in considera- 
tion of the payment by the latter to the Treasurer 
of the former company three dollars in coin semi- 
annually for each and every sbare of its capital 
stock. Payments under this contract were regu- 
larly made in specie until June, 1868, when they 
were made in legal tender currency—the Trea- 
surér receiving the money under protest, and 
distributing the same among the stockholders in 
their respective proportions. This continued up 
to June, 1869, when claim was made for the dif- 
ference between the value of coin and currency 
at the time the several payments were made. This 
claim was compromised by the payment by the 
lessors of the gross sum of $180,000 in full satis- 
faction of all claims for diminution of payments, 
The question then arose whether it belonged to 
those who. were stockholders when the several di- 
vidends were declared, or to those who might be 
stockholders when a dividend, embracing the 
$180,000 received by way of compromise; should 








be declared. The matter was then presented to 
the Supreme Judicial Court (Chief Justice Apple- 
ton of Maine) for determination. The court held 
that the stockholders of a railroad corporation 
have uo claim to a dividend until it is declared.) 
Previous to that time it belongs to the company 
precisely as any other property it may own. 
When a distribution of the funds of the corpora- 
tion, whether the whole or a part, is ordered, it is 
to be made between those who, at the time of the 
distribution are the owners of the stock, The 
court, therefore decreed that the $180,000 was to 


3|be divided among those who might be stockhold- 


ers at the time when its distribution might be or- 
dered, and a dividend thereof declared. 





The Legal Tender Decision. 

The decision of the Supreme Court of the United 
States declaring the Legal Tender Act unconsti- 
tutional and void, is a measure involving conse- 
quences of the most serious and important char- 
acter. Without pausing to consider it on legal 
grounds, or even to discuss its expediency, we will 
endeavor to point out a few of the effects that 
must inevitably result from it, For instance, 
every person having a deposit in a savings bank 
made prior to February 25th, 1862, is entitled to 
demand the amount of that deposit in gold, or 
such portion of it as still remains to his credit. 
On the other hand, the banks may demand gold 
in payment of all loans made prior to or outstand- 
ing on that date. At least $100,000,000 is due de- 
positors by the banks of New York State alone, 
and the amount of their loans receivable in gold 
under the late decision is not far from the same 
figures. The State life insurance companies hold, 
probably, not far from $25,000,000 of mortgages 
made before the date of the Legal Tender Act, 
and the fire and marine insurance companies as 
much more—in all about $50,000,000. If these 
companies avail themselves of the right to de- 
mand satisfaction in gold for all contracts enter- 
ed into before the passage of the law, it will affect 
a large number of persons very seriously, Many 
thousand persons, doubtless, hold policies which 
have been running more than ten years, the pre- 
miums upon which have been paid in currency. 
Should the decision of the Court hold good; 
these premiums must be paid in gold, The prin- 


ciple, it is true, would operate both ways, and in 
the event of the death of life policy holders before 
the resumption of specie payments, or, if the con- 
tract related to property, having it destroyed pre- 
vious to that time, the companies would be ata 
disadvantage in having to make up the deficiency 
between gold and currency, The general aver- 
age of returns, in the end, would probably be 
largely in favor of the companies, It has been 
suggested, however, that a bar to this claim is 
found in the fact that currency payments have 
heretofore been accepted without protest, which 
changes the nature of the contracts and invali- 
dates a demand for specie. It still remains to be 
seen how this would stand in law if cases were 
brought before the courts. 

The indebtedness of our railroad companies 
affected by the decision is also very great. In 
1862 there were 32,000 miles of railroad in the 
United States. Allowing on an average $10,000 
of bonded debts per mile, which is a low estimate, 
we have $320,000,000 for this item alone, The 
following is an approximate statement of the 
bonded debts of the railroad companies named, 
issued prior to the passage of the Legal Tender 
Act, as taken from the latest official statement 
rendered : New York Central, about $11,250,000 ; 
Erie, $18,500,000 ; New York and Harlem, $5,000,- 
000 ; Philadelphia and Reading, $3,250,000; Mi- 
chigan Central, $6,500,000 ; Lake Shore, $15,500,- 
000; Illinois Central, $4,250,000; Cleveland and 
Pittsburg, $3,750,000; Chicago and North West- 
ern $12,000,000 ; Chicago and Rock Island $1,000,- 
000; Milwaukee and St. Paul, $16,000,000 ; Tole- 
do, Wabash and Western, $12,000,000: a total 
of the above mentioned roads of one hundred and 
nine million dollars—about one third of the entire 
indebtedness of our railroads which, under the 
decision of the Supreme Court is payable only in 
gold, The same rule applies with equal force to 
all State, county and city bonds of this and other 
States, issued ptior to Feb. 25th, 1862. The first 
fruits of the decision are already found in the fol- 
lowing preamble and resolution lately adopted by 
the Assembly of this State by a very decisive vote 
of 85 to 20. 

Whereas, by a recent decision of the cae 





Court of the United States, all Ifabilities, includ- 
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ing those of the State, contracted previous to the 
passage by Congress of the Legal Tender Act, are 
payable in coin ; 

Therefore, resolved, if the State concur, that the 
principal and interest of the State debt, other than 
that known as the bounty loan debt, except such 
parts as are held by the Comptroller or Commis- 
sioners of the Canal Fund in trust under the laws 
of the State, be paid as the same accrues and be- 
comes due, in specie; and that the Comptroller 
and Commissioners of the Canal Fund respective- 
ly from time to time purchase the coin necessary 
to enable them to comply with this instruction. 


The prompt action of this State in recognizing 
the binding force of the decision establishes a 
prominent precedent that will go far towards es- 
tablishing a rule not only for other States, but 
also for corporations ; a matter of much import- 
ance considering the disposition manifested in 
some quarters to continue the payment of anti- 
war debts in currency. 

These are some of the effects naturally resulting 
from the decision ; whether they will be ultimate- 
ly beneficial or injurious to the interests of the 
community cannot yet be told. Fortnnately for 
the debtor class, the difference between gold and 
greenbacks is not now so great as tu entail abso- 
lute ruin, although in many cases the payment of 
outstanding obligations in specie, even at a com- 
paratively low premium, will involve serious in- 
convénience, But though we may dread the re- 
sults, we have no reason td question the justice 
and propriety of the decision. It has been ren- 
dered, not by the Chief Justice alone, but by the 
Supreme Court as a court, on abstract principles 
of constitutional law, That it has been well con- 
sidered no one can doubt, and it stands as the 
pronounced law of the land which only the vote 
of the people can reverse. 





Atlantic and Gt. Western Railway. 

The Supreme Court of Pennsylvania, sitting at 
Philadelphia, on the 24th ult., rendered a decision 
in favor ofthe proposed lease of the Atlantic and 
Great Western railway to the Erie Company, and 
peremptorily dismissed the bill of exceptions that 
had been filed by the first mortgage bondholders 
and others opposing ; the parties apposed to the 
lease being ordered to pay costs. The lease was 
executed accordingly, and the Erie Company is 
now in possession of the line from Salamanca to 
Cleveland, and through to Cincinnati, 


{Se The Cumberland Civilian says that the 
combination of the Maryland Coal Companies 
amonnts to just this: The Cumberland Coal and 
Iron Company and the American Coal Company 
have been merged into the Consolidation Coal 
Company, and these three companies are here- 
after toe operated under the name and title of 
the last named, Then there has been a consoli- 
dation of the Central Company with the Mary- 
land, and these are to be known hereafter as the 
Maryland Coal Company. It is altogether prob- 
able that a consolidation of Midlothian and 
Johnson Mines will be effected within a short 
time also, 


te The Hanover (Pa.) Citizen says that the 
proposition of the individual stockholders of the 
Wrightsville, York and Gettysburg Railroad Com- 
pany, to transfer their stock to the Pennsylvania 
Central has been accepted by that company the 
transfer to take effect on the Ist of April. The 
road in question is twelve miles long, extending 








from Wrightsville to York, and is now worked by 
the Northern Central Company. 


New York Central Railroad, 





Ogdensburg and Lake Champlain R. R. 
We learn from the Boston Journal that the Og- 
densburg and Lake Champlain railroad has been 


The following is an abstract of the Report of leased to the Vermont Central and Vermont and 


this company for the year ending September 30, 
1869, as made to the State Engineer and 8ur- 
veyor : 

Capital stock ......... 2.02. 


Funded debt......... .. 11,898,425 89 
Interest certificates.... .... se... 23,036,000 00 





Total .. 0s cose voce coed cece vo fOB Lae AID. 89 
Cost of rvad and equipment.... ..$37,603,696 87 
Earfiings : 
From passengers........... .++.. $4,228,470 24 
Ot FR acee 206k cece cece econ De OF 
fe re 900,564 26 


Total .... cee cece seceee oo00$15,586,616 86 
CE Re eee ee i aebape 9,055,485 18 


Web cce cece cece cove cece ces Qupenyen ab 
Interest .............$894,729 87 
Dividends......... ..2,418,780 00 
Dividend on scrip .... 1,935,524 00 








Rent@i sis vive cvevis 60,000 00 
Internal revenue..... 107,421 77 
Sinking fund....... - 111,182 38 


-————— 5,527,188 02 


NN Be ii cin vad au $1,003,998 19 


Hudson River Railroad. 
The following is an abstract of the Report of 
this company for the year ending September 30, 
1869: 


Capital stock.... .... ..2- «+e0--- $16,020,800 00 
Funded debt........ 20. seeeee- 4,309,820 00 

















Pidating Gddtiie i. vse sees sedi. 1,167 00 
(| eee er $20,231,187 00 
Cost of road and equipment... ..$19,919,631 42 
Earnings: 
Fromm passengers .... 2.2 see sees $2,269,938 07 
RU PE cine dentin abs Sans. ccca,c ee oe 
© GENET GOUICEE 0605 cece sese'cs 605,715 54 
Bota 6 55+.cseceic coves soce de GO MBE MET 96 
Expenses : 
Transportation. ..... $3,770,967 51 
Roadway, &c....... 1,095,312 10 
Internal revenue.... 57,375 80 
- —— 4,923,655 41 





Bilis indibice wine 


$1,560,802 53 

















Canada railroads for the term of twenty years. 
By the terms of the lease, the Ogdensburg and 
Lake Champlain railroad company are to receive 


.. $28,795,000 00} for the first three years six per cent. per annum, 


for the three succeeding years seven per cent. 
and eight per cent. for the remaining fourteen 
years, This effects a practical consolidation of 
the roads between Lake Uhamplain and Boston 
for business purposes. The Boston and Lowell, 
Concord, Northern, Vermont Central, Vermon: 
and Canuda, and Ogdensburg and Lake Cham- 
plain, and it is believed to be the foundation of a 
permanent prosperity which the antagonistic in- 
fluences of past years has tended to prevent. 
Under one head, managed with a single idea for 
the benefit of all, this consolidation will unques- 
tionably prove an era in the railroad successes of 
Northern New England. The amount guarantied 
to the road is to be free of Government tax. 





Washington and Ohio Railroad. 

A bill authorizing the Alexandria, Loudoun and 
Hampshire Railroad Company to extend their 
road, its name being changed to the “ Washing- 
ton and Ohio Railroad,” to the Obio river, through 
apy part of the State of West Virginia, has been 
passed by the Legislature of that State. The 
charter, it is understood, is very liberal in its pro- 
visions, and it is confidently asserted that the 
proposed extension will be commenced in a short 
time and pushed rapidly towards completion. 





Vermont and Massachusetts Railroad. 
The earnings of this road for the years ending 





November 30, 1868 and 1869, were: 
1868, 1869, 
From passengers...... $173,497 36 $201,984 35 
“ freight ......... 269,005 40 281,870 88 
* Cheshire R.R. Co. 43,000 00 51,000 00 
wee Se ee 6,000 00 14,265 27 
a 9,400 00 10,600 00 
© GREE Vccée c2cs's. “Cee Ua 6,125 65 
* tolls, (Northfield 

Bridge) .... .... 932 63 897 00 
** miscellaneous . 672 06 785 15 
$508,097 17 $567,568 32 





Interest........... $850,829 33 Expenses, viz : 
‘Dividends......... 1,259,863 00 Repairs of road....... $69,554 74 $99,821 55 
- —— 1,610,192 33 “ buildings... 10,651 26 7,699 44 
. —_—_—_—_—— locomotives. 438,434 04 69,967 73 
DIES 60.6 thins Shimcean ss $49,389 00 6“ CATS ...+ oe. 43,150 28 89,173 29 
New York and Harlem R, R. e a iiaan ‘_ ° ones ¢ 
The following is an abstract of the Report of| passenger department. 41.514 86 49.203 07 
this company for the year ending September 30,| Freight department.... 40,447 70 46,512 84 
1869: Switch, watchmen, etc. 8,223 91 9,746 52 
: PUD canst as eeees.cace 37,829 36 43,196 15 
i lp i pene oy apenas ee S Oil and waste ........ 3,907 93 7,648 08 
ete Te a ees Renewals of iron...... 35,411 06 76,506 19 
Rent to Connecticut 
TORR] .0 <0 epsec over. nace cog MlaCeuee UO - 
Cost of road and equipment.... .. $10,184,902 59 Necro a neg id yo ~ — 1 
F Barnings: Taxes and insurance... 5,563 25 5,887 73 
FOM PASSEDGETS .+ ++ vane vere vere $1,097,670 20 Sdeviss.....°.. .:..., $804 66 9.050 00 
gy Pe cercnesn seer ssace once; eee United States tax..... 4.297 97 5,488 27 
RP RSSe PAE? 2° , tate lax 1.2. sos. sees , 1 ,209 04 
nae Rent of Troy and Green- 
MOMMET ade Soko Sock sade cade oc $2,776,890 75 . 
: a7 sar vo} field Railroad ...... 15 
Transportation expenses......... 1,817,145 72 stun apes. 16828 ho T7008 el 
Net earnings ..........-..-+. $959,745 03 
Interest......... v2 $840,004 89 ; een oe Say 
Internal revenue..... 27,907 73 Earnings less expenses, $99,080 27 _—...... oo 


Dividends ...........+ 589,478 68 








Surplus.... ee etee eee seee ce 


958,286 30 | luterest paid on debt of Co....... 


$1,458 78| Total deficit, .... 1... .++. seee sees. $78,485 88 


Excess of expenses.... \....+-+0- $38,765 25 


89,670.13 
































The earnings of the Vermont and Massachusetts 
Railroad were $616,340 98; and of the Troy and 
Greenfield Railroad, $51,227 39—total, as above; 
$567,568 82, an increase over the previous year 
of $59,471 15. 

The indebtedness of the company, as will ap- 
pear by reference to the annexed statement, on 
the 30th of November, 1869, was $875,629 81; 
and the assets, (not including fuel, oil, waste, and 
stock materials on hand) $167,345 55—showing a 
balance of indebtedness of $708,284 26. The re- 
port says: 

In accordance with the Acts of the General 
Court of Massachusetts and votes of the stock- 
holders (which are given in our report of last 
year), we have taken a conveyance of the charter 
of the Turoser’s Falls Branch Railroad, and con- 
structed a railroad under the same from our road 
near Greenfield across the Connecticut River, 
above the outlet of the Deerfield to Turner’s Falls. 
The Turner’s Falls Company conveyed to us the 
right of way over their land, together with a large 
tract near the Falls, centrally situated, to be used 
for depot and other purposes. Our purchase of 
the Railroad Charter was confirmed by Acts of 
1869, ch. 238, Under this last Act and the vote 
of the stockholders, passed July 8th, 1869, we 
have issued seven per cent, bonds, convertible 
into stock at the holder’s option any time within 
ten years from their date, to the extent of $174,- 
500, and propose to sell the balance of the $200,- 
000 authorized. No bonds have been issued at 
less than their par value. The proceeds of these 
bonds have been applied to building the new 

branch, and for other purposes of the company. 


The serious damage done to the Troy and 
Greenfield road by the flood of October the direc- 
tors as regard mainly arising from insufficient con- 
struction, and they called upon the State authori- 
ties to repair the road. The latter decided, how- 
ever, that they bad no power to do this, and that 
the matter would be left for legislation. All per- 
sons who have examined the road on the part of 
the State are of opinion that the Commonwealth 
should bear the main burden of repairs. That the 
public might not suffer by the possible delays of 
legislation, the directors have agreed with the 
Fitchburg Railroad to make these repairs at once 
at joint cost, and look to the Commonwealth for 
just remuneration. Under this arrangement the 
repairs have been nearly completed. The report 
says: 

This road, aside from the flood, bas been the 
source of considerable loss to us thus far ; but the 
business will be constantly increasing. We look 
for a very much increased passenger traffic dar- 
ing this year, particularly in the through business, 
which benefits our whole line, and also for a con- 
siderable development of the freight and lumber 
business in the valley of the Deerfield, which 
hitherto has been very small. 

If the freshet had not diminished the business 
of our two best months of the financial year, we 
should have shown a very fair sheet; and even 
without this, while we show an expenditure larger 
than our receipts, an examination of our accounts 
will show that our year’s business bas been good 
and increasing. In August and September before 
the flood we gained on the corresponding months 
of the preceding year $18,680 40. In October 
and November following we lost $18,050 20. In- 
stead of that loss we bad every reason to expect 
a like gain which would have given us some $36,- 
000 more of income, in addition to the saving of 
all the losses and outlays which the flood has 
otherwise cost us. It will be seen that we had a 


gross gain every month in the year till the flood, 
amounting in the whole, for the ten months, to 
$77,621 35, or for the year, taking out the loss of 





“The company have 15 locomotives, 16 passen- 
ger, 10 baggage, mail, express and smoking, and 


220 eight-wheel freight cars. 
TREASURER’S TRIAL BALANCE. 
Construction of main road .... .... $2,991,723 23 
" Greenfield Branch.. 248,579 08 
Equipment, engines and cars...... 225,650 20 
Oil and Waste . ooo cccs cece cose s 1,736 07 


15,098 25 
61,123 47 


Baal iisnc.o00% » 
Stock materials 
Balance due from Agents, connect- 


ing roads, for carrying Mails,&c. 27,442 28 
Loans on interest. .... ...- see0 sees 86,500 00 
Cash and cash funds.... .... ...-.. 28,416 10 
Sinking find ..n.cece encecce Ae 28,000 00 


Vermont and Massachusetts Rail- 
road bonds (2500.). .... ..-+ +++ 
Buildings and furniture at Hoosac 
ee dn hla on be’ 6a ba aah 

Real estate in Fitchburg 
Turner’s Falls Branch............. 


1,622 56 


17,166 35 
28,198 26 
121,822 77 


$3,833,069 62 
Capital stock (28,600 shares). .....$2,860,000 00 
Mortgage bonds, due July 1, 1883.. 550,000 60 
Convertible bonds, due July 1, 1879. 174,500 00 
Bond certificates ........ ....- em 140 00 
Notes payable.......... 108,299 80 
B. N. Farren on account Turner’s 

Falls Branch ae 12,287 66 
Unpaid bilis (paid in Dec.)........ 27,195 85 
Balance of road income to Nov. 30, 
SDK cvte conic 
Dividends unpaid 





97,439 81 
8,206 50 








$3,833,069 62 
President.—DantzeL 8. RicHARDSON. 


Directors —Daniel 8. Richardson, William He 
Hill, James A. Dupee, Francis Goodhue, George 
F, Gay. 


Treasurer.—FRANKLIN N. Poor. 
Superintendent.—Ot1s T. Ruaeues. 





Supreme Court of the United States. 
Susan P. Hepburn and Henry H. P. Hepburn, 
Plaintiffs in Error, vs. Henry A. Griswold. In er- 


tucky. 


actment, 


gon, Bronson v. Rodes, and Butler v. Horwitz, in 
which it was held that, upon a sound construction 
of those statutes, neither taxes imposed by state 
legislation tor dues upon contracts for the pay- 
ment or delivery of coin or bullion are included, 


debts, public and private, are approved and reaf- 
firmed. (3). When a case arises for judicial de- 
termination, and the decision depends on the al- 
leged inconsistency of a legislative provision with 
the Constitution, it is the plain duty of the Su- 
preme Court to compare the act with the funda- 
mental law, and if the former cannot, upon a 
fair construction, he reconciled with the latter, to 
give effect to the Constitution, rather than the 
statute. (34). There is in the Constitution no 
express grant of legislative power to make any 
description of credit currency a legal tender in 
payment cf debts. (4). The words “all laws ne 
cessary and proper for carrying into execution” 
powers expressly granted or vested have, in the 
Constitution, a sense equivalent to that of the 
words laws, not absolutely necessary indeed, but 
appropriate, plainly adapted to constitutional and 
legitimate ends, which are not prohibited, but 
consistent with the letter and spirit of the Consti- 
tution; laws really calculated to effect objec's 
entrusted to the government. (5). Among means 





October and November, to $59,471 15. 





appropriate, plainly adapted, not inconsistent with 





ror to the Court of Appeals of the State of Ken- 
(1). Construed by the plain import of 
their terms and the manifest intent of the legisla- 
ture, the statutes of 1862 and 1863, which make 
United States notes a legal tender in payment of 
debts, public and private, apply to debts contract- 
ed before as well as to debts contracted after en- 
(2). The cases of Lune County v. Ore- 


by legislative intent, under the. description of 


the spirit of the Constitution, nor prohibited by 
its terms, the legislature has unrestricted choice ; 
but no power can be derived by implication from 
aby express power to enact laws as means for 
carrying it into execution unless such Jaws come 
within this description, (6), The making of notes 
or bills of credit a legal tender in payment of pre- 
existing debts is not a means appropriate, plainly 
adapted, or really calculated to carry into effect 
any express power vested in Congress; is incon- 
sistent with the spirit of the Constitution; and is 
prohibited by the Constitution. (7), The clause 
in the acts of 1862 and 1863 which makes United 
States notes a legal tender in payment of all 
debts, public and private, is, so far as it applies to 
debts contracted before the passage of those acts, 
unwarranted by the Constitution. (8). Prior to 
the 25th of February, 1862, all contracts for the 
payment of money, not expressly stipulating oth- 
erwise, were, in legal effect and universal under- 
standing, contracts for the payment of coin, and, 
under the Constitution, the parties to such con- 
tracts are respectively entitled to demand and 
bound to pay the sums due, according to their 
terms, in coin, notwithstanding the clause in that 
act, and the subsequent acts of like tenor, which 
make United States notes a legal tender in pay- 
ment of such debts. Mr. Chief Justice Cuasz 
delivered the opinion of the Court, 

The question presented for our determination 
by the record in this case is whether or not the 
payee or assignee of a note, made before the 25th 
of February, 1862, is obliged by law to accept 
in payment United States notes, equal in nominal 
amount to the sum due according to its terms, 
when tendered by the maker or other party bound 
to pay it. ra 

As this requires, in the first place,“a construc- 
tion of that clause of the first section of the act 
of Congress passed on that day/ which declares 
the United States notes, the igsue of which was 
authorized by the statute, to a legal tender in 
payment of debts. 

The entire clause is in these worus.. 
such notes, herein authorized, shall be receivable 
in payment of all taxes, internal duties, excises, 
debts, and demands of every kind due to the Uni- 
ted States, except duties on imports, and ofall 
claims and demands against the United States of 
every kind whatsoever, except for interest upon 
bonds and notes, which shall be paid in coin; and 
shall also be lawful money and a legal tender in 
payment of all debts, public and private, within 
the United States, except duties on imports and 
interest as aforesaid.” (12 U. 8. St., 345.) 

This clause has already received much consid- 
eration here, and this court has held that, upon a 
sound construction, neither taxes imposed by 
state legislation, (Lane County v. Oregon, 7 Wall., 
71,) nor demands upon contracts which stipulate 
in terms for the payment or delivery of coin or 
bullion, (Bronson v. Rodes, 7 Wall., 229; Butler 
v. Horwitz, 7 Wall., 558,) are included by legisla- 
tive intention under the description of debts, pub- 
lic and private. 

We are now to determine whether this descrip- 
tion embraces debts contracted before as well as 
after the date of the act. 

It is an established rule for the construction of 
statues thet the terms employed by the legisla- 
ture are not to receive an interpretation which 
conflicts with acknowledged principles of justice 
and equity, if another sense, consonant with those 
principles, can be given to them, 

Bat this rule cannot prevail where the intent is 
clear. Except in the scarcely supposable case 
where a statute sets at nought the plainest pre- 
cepts of morality and social obligation, courts 
must give effect to the clearly ascertained legisla- 
tive intent if not repugnant to the fundamental 
law ordained in the Constitution. 

Applying the rule just stated to the act under 
consideration, there appears to be strong reason 
for construing the word debts as having: reference 
only to debts contracted subsequent to the enact- 
ment of the law. For no one will question that 
the United States notes, which the act makes a 
legal tender in payment, are essentially unlike in 
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nature,’and, being irredeemable in coin, are ne- 
cessarily unlike in value, to the lawful money in- 
tended by parties to contracts for the payment of 
money made before its passage. 

The lawful money then in use and made a legal 
tender in payment consisted of gold and silver. 

The currency in use under the act, and declared 
by its terms to be lawful money and a legal ten 
der, consists of notes or promises to pay impressed 
upon paper, prepared in convenient form tor cir- 
culation, and protected against counterfeiting by 
suitable devices and penalties. 

The former possess intrinsic value, determined 
by the weight and fineness of the metal; the Jat- 
ter have no intrinsic value, but. a purchasing val- 
ne, determined by the quantity in circulation, by 
general consent to its currency in payments, and 
— as to the probability of redemption in 
coin. 

Both derive, in different degrees, a certain ad- 
ditional value from their adaptation to circulation 
by the form and impress given to them under na- 
tional authority, and from the acts making them 
respectively a legal tender. 

Contracts for the payment.of money, made be- 
fore the act of 1862, had reference to coined 
money, and could not be discharged, unless by 
consent, otherwise than by tender of the sum due 
in coin. Every such contract, therefore, was, in 
legal import, a ccntract for the payment of coin. 

There is a well known law of currency, that 
notes or promises to pay, unless made convenient- 
ly and promptly convertible into coin at the will 
of the holder, can never, except under unusual 
and abnormal conditions, be at par in circulation 
with coin, 

It'is an equally well known law that deprecia- 
tion of otes must increase with the increase of 
the quantity. put in circulation, and the diminu- 
i ce in the ability or disposition to 
redeem. Their\, appreciation follows the reversal 

of these conditiomg. No act making them a legal 
materially the operation of 


these laws, 
—. Thgis.*rtce has been strikingly exemplified in 


the history of the United States notes, Begin- 
ning with a very slight depreciation when first is- 
sued, in March, 1862, they sank in July, 1864, to 
the rate of two dollars and eighty-five cents fora 
dollar in gold, and then rose until recently a dol- 
lar and twenty cents in paper became equal to a 
gold dollar. 

Admitting, then, that prior contracts are with- 
in the intention of the act, and assuming that the 
act is warranted by the Constitution, it follows 
that the holder of a promissory note, made before 
the act, for a thousand dollars, payable, as we 
have just seen, according to the law and accord- 
ing to the intent of the parties, in coin, was re- 
quired, when depreciation reached its lowest 
point, to accept in payment a thousand note dol- 
Jars, although with the thousand coin dollars, due 
under the contract, he could have purchased on 
that day two thousand eight hundred and fifty 
such dollars, Every payment, since the passage 
of the act, of a note of earlier date, has present- 
ed similar, though less striking, features. 

Now, it ceriainly needs no argument to prove 
that an act, compelling acceptance in satisfaction 
of any other than stipulated payment, alters ar- 
bitrarily the terms of the contract and impairs its 
obligation, and that the extent of impairment is 
in the proportion of the inequality of the pay- 
ment accepted under the constraint of the law to 
the payment due under the contract. 

Nor does it need argument to prove that the 
practical operation of such an act is contrary to 
justice and equity. 

It follows that no construction which attributes 
such practical operation to an act of Congress is 
to be favored, or indeed to be admitted, if any 
other can be reconciled with the manifest intent 
of the legislature. 

What, then, is that manifest intent? Are we at 
liberty, upon a fair and reasonable construction 
of the act, to say that Congress meant that the 
word “debts” used in the act should not include 
debts contracted prior to ts passage ? 





In the case of Bronson v. Rodes we thought our- 
selves warranted in holding that this word, as 
used in the statute, does not include obligations 
created by express contracts for the payment of 
gold and silver, whether coined or in bullion. 
This conclusion rested, however, mainly on the 
terms of the act, which not only allow, but re- 
quire payments in coin by or to the government, 
and maylbe fairly considered, independently of con- 
siderations belonging to the law of cortracts for 
the delivery of specified articles, as sanctioning 
special private contracts for like payments ; with- 
out which, indeed, the provisions relating to 
government payments could hardly have practi- 
cal effect, 

This consideration. however, does not apply to 
the matter now before us. There is nothing in 
the terms of the act which looks to any differ- 
ence in its operation on different descriptions of 
debts payable generally in money—that is to say, 
in dollars and parts of a dollar, These terms, on 
the contrary, in their obvious import, include 
equally all debts not specially expressed to be 
payable in gold or silver, whether arising under 
past contracts already due, or arising under 
such contracts and to become due at a future day. 
or arising and becoming due under subsequent 
contracts. A strict and literal construction in- 
deed would, as suggested by Mr. Justice Story, 
(1 Story on Const., 4921.) in respect to the same 
word used in the Constitution, limit the word 
“debts” to debts existing ; and if this construction 
cannot be excepted because the limitation sanc- 
tioned by it cannot be reconciled with the obvious 
scope and purpose of the act, it is certainly con- 
clusive against any interpretation which will ex- 
clude existing debts from its operation. 


The same conclusion results from the excep- 
tion of intefest on loans and duties on imports 
from the effect of the legal tender clause. This 
exception affords an irresistible implication that 
no description of debts, whenever contracted, 
can be withdrawn from the effect of the act if not 
included within the terms or the reasonable in- 
tent of the exception. 


As it is worthy of observation in this connec- 
tion that in all the debates to which the act gave 
occasion in Congress, no suggestion was ever 
made that the legal tender clause did not apply 
as fully to contracts made before as to contracts 
made after its passage. 

These considerations seem to us conclusive, 
We do not think ourselves at liberty, therefore, to 
say that Congress did not intend to make the 
notes authorized by it a legal tender in payment 
of debts contracted before the passage of the 
act. 


We are thus brought to the question whether 
Congressjhas power to make notes issued under 
its authority a legal tender in payment of debts 
which, when contracted, were payable by law in 
gold and silver coin. 


The delicacy and importance of the question 
has not been overstated in the argument. This 
court always approaches the consideration of 
questions of this nature reluctantly ; and its con- 
stant rule of decision has been, and is, that acts 
of Congress must be regarded as constitutional 
unless clearly shown to be otherwise, 

But the Constitution is the fundamental law of 
the United States. By it the people have created 
a government, defined its powers, prescribed their 
limits, distributed them among the different de- 
partments, and directed, in general, the manner 
of their exercise. 


No'department of the government has any oth- 
er powers than those thus delegated to it by the 
people, All the legislative power granted by the 
Constitution belongs to Congress; but it has no 
legislative power which is not thus granted. And 
the same observation is equally true in its appli- 
cation to the executive and judicial powers grant- 
ed respectively to the President and the courts. 
All these powers differ in kind, but not in source 
or in limitation. They all arise from the Consti- 
tution and are limited by its terms, 





~ Tt is the function of the judiciary to interpret 
and apply the law to cases between parties as 
they arise for judgment. It can only declare 
what the law is, and enforce, by proper process, 
the law thus declared. 


But, in ascertaining the respective rights of 
parties, it frequently becomes necessary to con- 
sult the Constitution. For there can ke no law 
inconsistent with the fundamental law. No en- 
actment not in pursuance of the authority con- 
ferred by it can create obligations or confer 
rights. For such is the express declaration of the 
Constitution itself in these words: 


“The Constitution, and the laws of the United 
States which shall be made in pursuance thereof, 
and all treaties made, or which sha’] be made un- 
der the authority of the United States, shall be 
the supreme law of the land; and the judges of 
every state sball be bound thereby, anything in 
the constitution or laws of any state to the con- 
trary notwithstanding.” 


Not every act of Congress then, is to be re- 
garded as the supreme law of the land; nor is it 
by every act of Congress that the judges are 
bound. This character and this force belong,only 
to such acts as are “made in pore the 
Constitution.” 


When, therefore, a case arises for judicial de- 
termination, and the decision depends on the al- 
leged inconsistency of a legislative provision with 
the fundamental law, it is the plain duty of the 
court to compare the act with the Constitution, 
and if the former cannot, upon a fair construc- 
tion, be reconciled with the latter, to give effect 
to the Constitution rather than the statute. This 
seems so plain that it is impossible to make it 
plainer by argument. If it be otherwise the 
Constitution is not the supreme law ; it is neither 
necessary or useful, in any case, to inquire wheth- 
er or not any act of Congress was passed in pur- 
suance of it; and the oath which every member 
of this court is required to take, that he “will ad- 
minister justice without respect to persons, and 
do equal right to the poor and the rich, and 
faithfully perform the duties incumbent upon him 
to the best of his ability and understanding, 
agreeably to the Constitution and laws of the 
United States,” becomes an idle and unmeaning 
form. 

The case before us is one of private right. The 
plaintiff in the court below sought to recover of 
the defendants a certain sum expressed on the 
face of a promissory note. The defendants in- 
sisted on the right, under the act of February 
25, 1862, to acquit themselves of their obligation 
by tendering in payment a sum nominally equal 
in United States notes. But the note had been 
executed before the passage of the act, and the 
plaintiff insisted on his right under the Constitu- 
tion to be paid the amount due in gold and sil- 
ver. And it has not been, and cannot be, denied 
that the plaintiff was entitled to judgment accord- 
ing to his claim, unless bound by a ccnstitutional 
law to accept the notes as coin. 

Thus two questions were direcily presented : 
Were the defendants relieved by the act from the 
obligation assumed in the contract? Could the 
plaintiff be compelled, by a judgment of the 
court, to receive in payment a currency of differ- 
ent nature and value from that which was in the 
contemplation of the parties when the contract 
was made, 

The court of appeals resolved both questions in 
the negative, and the defendants in the original 
suit, seek the reversal of that judgment by writ 
of error. 

It becomes our duty, therefore, to determine 
whether the act of February 25th, 1862, so far as 
it makes United States notes a legal tender in 
payment of debts contracted prior to its passage, 
is constitutional and valid orotherwise. Uader a 
deep sense of our obligation to perform this duty 
to the best of our ability and understanding, we 
shall proceed to dispose of the case presented by 
the record, 

We have already said, and it is generally, if 
not universally, conceded, that the government of 

















the United States is one of limited powers, and) 
that no department possesses any authority not 
granted by the Constitution. 

It is not necessary, hewever, in order to prove 
the existence of a particular authority to show a 
particular and express grant. The design of the 
Constitution was to establish a government com- 
petent to the direction and administration of the 
affairs of a great nation, and, at the same time, to 
mark, by sufficiently definite lines, the sphere of 
its operations. To this end it was needful only 
to make express grants of general powers, coup- 
led with a further grant of such incidental and 
auxiliary powers as might be required for the 
exercise of the powers expressly granted, These 
powers are necessarily extensive. It has been 
found, indeed, in the practical administration of 
the government, that a very large part, if not the 
largest part, of its functions have been perform- 
ed in the exercise of powers thus implied. 

But the extension of power by implication was 
regarded with some apprehension by the wise 
men who framed, and by the intelligent citizens 
who adopted, the Constitution. This apprehen- 
sion is manifestin the terms by which the grant 
of incidental and auxiliary powers is made. All 
powers of this nature are included under the de- 
scription of “power to make all laws necessary 
and proper for carrying into execution the pow- 
ers expressly: granted to Congress or vested by 
the Constitution in the government or in any of 
its departments or officers.” 

The same apprehension is equally apparent in 
the tenth article of the amendments, which de- 
clares that “the powers not delegated to the 
United Stetes by the Constitution, nor prohibited 
by it to the Ssates, are reserved to the states or 
the people.” . 

We do not mean to say that either of these 
constitutional provisions is to be taken as restrict- 
ing any exercise of power fairly warranted by 
legitimate derivation from one of the enumerated 
or express powers. The first was undoubtedly 
introduced to exclude all doubt in respect to the 
existence of implied powers; while the words 
“necessary and proper” were intended to have a 
“sense,” to use the words of Mr. Justice Story, 
“at once admonitory and directory,” and to re- 
quire that the means used in the execution of an 
express power “should be bona fide, appropriate 

to the end,” (2 Story on the Const., p. 142, §1253.) 
The second provision was intended to have a like 
admonitory and directory sense, and to restrain 
the limited government established under the 


Constitution from the exercise of powers not) Articles of Confederation, was clothed by express 
clearly delegated or derived by just inference. 


from powers so delegated. 

It bas not been maintained in argument, nor, 
indeed, would any one, however slightly convers- 
ant with constitutional law, think of maintaining 


that there is in the Constitution any express grant | gress, under the Constitution, possesses, as incid- 
of legislative power to make any description of|ental to other powers, the same power as the old 
credit currency a legal tender in payment of|Congress to emit bills or notes; but it was ex- 


debts. 


We must inquire then whether this can be|sion concluded nothing on the question of legal 


done in the exercise of an implied power. 


The rule for determining whether a legislative been claimed that the power to issue bills or notes 


enactment can be supported as an exercise of an 
implied power was stated by Chief Justice Mar- 


shall, speaking for the whole court, in the case of 
McCullough vs, The State of Maryland; (4 Wheat., 
421.) and the statement then made has ever since 
been accepted as a correct exposition of the (on- 
His words were these: “Let the end be 
legitimate, !et it be within the scope of the Con- 
stitution, and all means which are appropriate, 
which are plainly adapted to that end, which are 
not prohibited, but consistent with the letter and 4 
spirit of the Constitution, are constitutional.” pein 
And in another part of the same opinion the 
practical application of this rule was thus illus- 
trated: “Should Congress, in the execution of its 
powers, adopt measures which are prohibited by other, 
the Constitution, or should Congress, under the 
pretext of éxecuting its powers, pass laws for the 
accomplishment of objects not entrusted to the 
government, it would be the painfal duty of this 


stitution, 





‘come before it, to say 
the law of the land. But where the law is not 
prohibited, and is really calculated to effect any 
of the objects entrusted to the government, to 
undertake here to enquire into the degree of its 
necessity would be to pass the line which circum- 
scribes the judicial department, and tread on leg- 
islative ground.” (4 Wheat., 423.) 

It must be taken then as finally settled, so far 
as judicial decisions can settle anything, that the 
words “all laws necessary and proper for carry- 
ing into execution” powers expressly granted or 
vested, have in the Constitution, a sense equiva- 
lent to that of the words, laws, not absolutely 
necessary indeed, but appropriate, plainly adapt- 
ed to constitutional and legitimate laws; laws 
not prohibited, but consistent with the letter and 
spirit of the Constitution; laws really calculated 
to effect objects entrusted to the government, 

The question before us, then, resolves itself 
into this: Is the clause which makes United States 
notes a legal tender for debts contracted prior to 
its enactment, a law of the description stated in 
the rule ? 

It is not doubted that the power to establish a 
standard of value by which all other values may 
be measured, or in other words, to determine 
what shall be lawful money and a legal tender, is 
in its nature, and of necessity, a governmental 
power. It is in all countries exercised by the 
government. In the United States, so far as it 
relates to the precious metals, it is vested in Con- 
gress by the grant of the power to coin money. 
But can a power to impart these qualities to 
notes, or promises to pay money, when offered in 
discharge of pre-existing debts, be derived from 
the coinage power, or from other power express- 
ly given ? 

It is certainly not the same power as the power 
to coin money. Nor is it in any reasonable or 
satisfactory sense an appropriate or plainly 
adapted means to the exercise of that power. Nor 
is there more reason for saying that it is inyplied 
in, or incidental to, the power to regulate the 
value of coined money of the United States, or of 
foreign coins, This power of regulation is a 
power to determine the weight, purity, form, im- 
pression, and denomination of the several coins, 
and their relation to each other, and the relations 
of foreign coins to the monetary unit of the United 
States. 
Nor is the [power 'o make notes a legal tender 
the same as the power to issue notes to be used 
as currency. The old Congress, ander the 


grant with the power to emit bills of credit, which 
are in fact notes for circulation as currency ; and 
yet that Congress was not clothed with the power 
to make these bills a legal tender in payment. 
And this court has recently held that the Con- 


pressly declared at the same time that this deci- 


tender. Indeed, we are not aware that it has ever 
has any identity with the power to make them a 
legal tender. 
of the country refutes that notion. 


On the contrary, the whole history 
The States 
have always been held to possess the power to 
authorize and regulate the issue of bills for circu- 
lation by banks or individuals, subject, as has 
been lately determined, to the control of Congress, 
for the purpose of establishing and securing a 
national currency; and yet the States are ex- 
pressly probibited by the Constitution from mak- 
ing anything but gold and silver coin a legal ten- 
This seems decisive on the point that the 
power to issue notes and the power to make them 
a legal tender are not the same power, and that| ment, was authorized, subject to certain restric- 
they have no necessary connection with each/ tions as to fifty millions., These notes were made 








- - a — a “ 
commerce, and of the power to borrow money. 
If it is, and is not prohibited, nor inconsistent with 
the letter or spirit of the Constitution, then the 
act which makes them such legal tender must be 
held to be constitutional. 

Let us, then, first inquire whether it is an ap- 
propriate and plainly adapted means for carrying 
on war? The affirmative argument may be thus 
stated: Congress has power to declare and pro- 
vide for carrying on war; Congress has also 
power to emit bills of credit, or circulating notes 
receivable for government dues and payable, so 
far at least as parties are willing to receive them, 
in discharge of government obligations; it will 
facilitate the use of such notes in disbursements 
to make them a legal tender in payment of exist- 
ing debts; therefore Congress may make such 
notes a legal tender. 
It is difficult to say to what express puwer the 
authority to make notes a legal tender in payment 
of pre-existing debts may not be upheld as incid- 
ental, upon the principles of :his argument. Is 
there any power which does not involve the use 
of money? And is there any doubt that Congress 
may issue and use bills of credit as money in the 
execution of any power? The power to establish 
post offices and post roads, for example, involves 
the collection and disbursements of a great reve- 
nue. Is not the power to make notes a legal ten- 
der as clearly incidental to this power as to the 
war power ? 
The answer to this question does not appear to 
us doubtful. The argument, therefore, seems to 
prove too much. It carries the doctrine of im- 
plied powers very ‘ar beyond any extent hitherto 
given to jt. It asserts that whatever in aoy de- 
gree promotes an end within the scope of a gen- 
eral power, whether, in the correct sense of the 
word, appropriate or not, may be done in the ex- 
ercise of an implied power. 
Can this proposition be maintained 2? 
It is said that this is nota question for the 
court deciding a cause, but for Congress exercis- 
ing the power. But the decisive answer to this 
is that the admission of a legislative power to de- 
termine finally what powers have the described 
relation as means to the execution of other pow- 
ers plainly granted, and, then, to exercise abso- 
lutely and without liability to question, in cases 
involving private rights, the powers thus deter- 
mined to have that relation, would completely 
change the nature of American government. It 
would convert the government, which the people 
ordained as a government of limited powers, 
into a government of unlimited powers. It would 
confuse the boundaries which separate the execu- 
tive and judicial from the legislative authority. 
It would obliterate every criterion which this 
court, speaking through the venerated Chief 
Justice in the case already cited, established for 
the determination of the question whether legis- 
lative acts are constitutional or unconstitutional. 
Undoubtedly among means appropriate, plain- 
ly adapted, really calculated, the legislature has 
unrestricted choice, But there can be no implied 
power to use means not within the description, 
Now, then, let it be considered what has actu- 
ally been done in the provision of a national cur- 
rency. In July and August, 1861, and February, 
1862, the issue of sixty millions of dollars in 
United States notes, payable on demand, was au- 
thorized. (12 U. 8. St., 269, 313, and 338.) They 
were made receivable in payments, but were not 
declared a legal tender until March, 1865, (12 U. 
8. St., 370,) when the amount in circulation had 
been greatly reduced by receipt and cancelation. 
In 1862 and 1868 (12 U. S. St., 345, 532, and 
709,) the issue of four hundred and fifty millions 
in United States notes, payable not on demand, 
but, in effect, at the convenience of the govern- 


receivable for the bonds of the national leans, 


But it bas been maintained in argument that | for all debts due to or from the United States ex- 
the power to make United States notes a legal ten-| cept duties on imports and interest on the public 
der in payment of all debts is a means apprepri-| debt, and were also declared a legal tender. In 
ate and plainly adapted to the execution of the| March, 1868, (12 U. 8, St., 711,) the iesue of 











tribunal, should’a case requiring such a decision 





power to carry on war, of the power to regulate 


Continued on page 280. 
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RAILROAD AND CANAL DIVIDEND STATEMENT 


Showing the amount of Stock Outstanding, the Dividend Periods and the date of last Dividend. 











Last Stock Last Stock Last 
Marked thus (*) are leased) Dividend||Marked thus (*) are leased| out- |Dividend|Dividend)|/Marked thus (*) are leased) out- (Dividend|Dividend 
roads. Payable. roads. standing.| Periods. |Payable. roads, jstandirg.| Periods. | Payable. 


Albany & Susquehanna..100 ----.----||Fartford and New Haven.100 2 Jan: 70 3)|Portl., Saco & Portsm’th*,100 $1,500,000! J .&D. |Dec.’69 8 
American Central 100; 800,000) J. . |Jul. 69 8||Hannibal and St, Joseph.100| 2,900,000 -=-2~-=--||Providence & Worcester.100) 1,800,000) J. & J. \Jan.°70 5 
Atlanta and West Point ..100 : » |Juiy’694)) Do. do pref.100| 5,253,830 ~| ---- «.--|/Raleigh and Gaston. .-...--.|...-..--- |--------.|Jul. €9 3 
‘Atlantic & N, Carolina -- 100) & 225 ««-+ ~----||Hanover Branch, Pa..... 50 5 . \Nov.’69 5||Rensselaer and Saratoga -}00) ’ . |Oct,’69 34 
Atlantic & Gt, Western .. 50 928 , Housatonic. 100 - Richmond and Danville -.100 
“ “ « pref. 50 s=90 | - m « pref -.-.-.-...100 . . |\Jan. ’70 4||Richmond and Petersb g.100 
Atlantic & St. Lawrence*.100 | J. . " Huntingdon & B’d Top -.. 50) 494,380 «---«----||Rich., Fred. and Potomac.100) 1,041. 
A ta and Savannah -.100 ’ ° ‘ “ «“ pref. 50 J’n.’€8 34||Rockport .... ..-- --------100} £8,460 
galtimore and Ohio. .... --100) . . ; Ilinois Central .... ....---100 : . |Feb.70 5||Rome, Watert. and Og’nb.100/ 2,400,000 
Do, Washington Br. --.- 100 660,000 Y Indianapolis, Cin. & Lafay.50 . |Sep. 67 4||Rutiand preferred. .... ...100 | F. & A.|Feb69 3¢ 
Baltimore City Passenger... . Jeffersony..Mad. & Ind...100) 2, . \Jan, 63 5)\St. L., Alt. and T. Haute.100| 2,300 000) .... ....-|-........ 
Bay de Noquet & Marq-..100 . . |Apl’68 3)|Joliet and Chicago*...-...100 Jan.’7014)|_ “* « “  pref.100) 2,¢40,000) Annual. |June’697 
Belvidere Delawere 100} 996 --. -----||Joliet & North. indiana*.190 July 68 4/\St. L., Jack’nv. and Chic’o.100) «1,469,429! ...._.... 
Berkehire® .-.- -----------100 Jan.’70 14||Lake Shore & Mich. So. -.100 . |Feb. "70 4|\Sandusky and Cincmnati.100} 2,089,000! .... ._..|--..... 
Bloseburg & Corning.*---- 50 Dec.’692 “ “ guar.100 . |Feb.°70 4 * “  pref.100} 445,596! M. & N. |Nov.'69 3 
Boston and Albany ---- --100 Jan. ’70 6}\Lackt wanna & Bloomsb.. 50 --- «««-. ||Sand.,Manef, and Newark.100} 901,241|-........ 
Boston ant Chelsea 100; Oct.’69 4|/Leeds and Farmington*..... . \Jan.’70 24||Savannah and Charleston.100| 1,000,000) 
Boston, Concord & Mont.100 --«-~--«- |/Lehigh and Mahanoy..... 50 . |Jan. 676||Schuylkill and Susqueh’a. 60 sual? 
’ do. pref.100 Nov. ’69 8||Lehigh and Susquehanna. 60 .|M’y 267 6|\Second and Third 8t.(Ph.) 50 3, . . \Jan’70 3 
n and Lowell. ....---500 . \Jan. 704||Lehigh Valley --......... 50 Jan.70 24||\Schuylkill Valley* ...--.. 50} 576,050) J. & J. |Jul.69 24 
Boston and Maine... ---. 100 . |\Jan.’70 5\|Lehigh Luzerne 50 . \Jan,’69 4|\Scaboard and Rorroke...100 ce iat head 
Boston and Providence ..100 . \Jan, '70 5|\Little Miami, .........--.. 60 . |Dec.’69 34||\Second Avenue (N. Y.)...100 : . Oct. 66 
Broadway (South Boston) 50 .\Jan, 70 24|\L, M, & OC, and X. (Jointy.100 . \Jun’69 5|/\Shamokin V. and Pottsv.* 50 f . |Feb69 8 
wy & 7th Av.CN.¥.)100 Dec 69 3||Little Schuy!kill* 50 . \Jan.’7034||Sbore Line... ---- -------100| G6: _& J. \Jan70 5 
Brooklyn Cl'y 10} 1 .M. Nov.’69 3||Lomb, and South St (Ph.) 25 90,000 ----..---||Sixth Avenue (N. Y.) .---100 Nov.’ 6 
- kiyn City & Newt’n-100 ‘ Long Island-.- 56} 8 .|Aug66 2||Somerville ............ ...100 , . |May 69 3 
Buffalo Bradford & Pitts.100; Lovisv., Cin. and Lex.... 50 . \dul. 69 3)}South Carolina .... 100| 5,819,275 Dicathe 
Buff. New York & Erie*.i00 000) M. -| M’y’69 34 x. “ — pref..100 South Shore ..........-.-.100| 259,685 Jul.'68 3 
Bitiaio and Evie.....- --100 , . |Aug, '69 4|| Louisville and Nashville..100 South Western, Georgia..100} 3,9-9,900) F. - |A’g68 4 
Oambridge Horse (Bost’n)100)_— 7° . (Oct.'€9 44|| Louisv., N. Alb.é&¢ Chicago.100 Staten Irland 100} 60,000) J. . Jul. 67 4 
Camden and Amboy. ---=-100) 5,000,000) F. Feb. 70 5||Lowell and Lawrence ....100 Stony Brook ..... .... -...100 | M. & IN. \Nove9 3 
Qamden and Atlantic,pref. 50) 600,000) . p+ == --=~||Lowell Horse ...... pkene 100 Steubenville and Indiana.100 
Camden & Burlington Co.100 / July ’69 3||Macon and Western 100} 2,000,000 Stockbridge & Pitistield*100 
Cape Cod ...+++-- <= -<-= 60 .& J. \Jan.’70 34}|Mahanoy & B’d Mount’n* 50 Summit Branch.-.......-. 50 
Gan May and Millvi le* ° 50 000 . |Dec.’69 8||Maine Central............100| 1,6 Syr., Bingham. and N. Y.100 : 
bw BE eenaeneeneone SE Manchester & Lawrence.100 Y ; Taunton Branch 100 ,000/ J.@ D. |Dec.’69 4 
Catawisea, pref.---- -----= 50) 2, .| Nov’6934/||Marietta & Cincinnati... 50 7 Cennessee and Alabama .100 Y 
Cayuga & Susquehanna.* 60 Jan.’70 44 - “ 1st pref. 50 K 
oaaas Ropids & Mo. pref..100 \Mpy93s|| « 24 pref. 50 Third Avenue (N. Y.)--.-100| 1,760, f 
Central of Georgia----.--100 July.’69 5||Memphis and Charleston.100 Thirteenth and Fif. (Ph.). 50 J.@ J. 
Central of New Jersey ..-10C Jan.’69 24||Memphis and Ohio .......100 Tol., Peoria and Wareaw-100 
Central Ohio 100 Dec,’69 3||Metropolitan (Boston)-...100} 1,250,000 
pr Dec. 69 3||Michigan Central 100/11,197,348 
Gen. Park, N. & E. River.100 Oct,’61 24||Middlesex (Boston). ......100} 400,000 Tol., Wabash and West..-100 
Ohemung* , Jan. '70 3||Mill Creek and Minehiil*. 50} 323,375 Me “* pref100) 1; ’ . |May69 34 
Cheshire preferred 100 Jan.’70 8|\Millville and Glassboro’ ..100} 405,020) F. . |Aug.’67 6||Troy and Boston 00 sate 
Ohicago and Alton...--.-100 Mar.’70 5||Milw. & Prairie du Chien, 100 anaes «ee || Troy and Greenbush*....100) ; ; . |Jun’67 34 
“ “ ref..100 Mar.’70 5|| “ “ st pref.100 a -«-..----||/Union Transport’n (Bos.).100} 200,000 t 
Ohicago, Burl, & Quincy - 50 Sept.’69 5||Milw. & St. Paul. 100} 7,665,104 s $3 & 7s |}Union (Phila,) .-. ...---- 50 -@d. \Jan?70 3 
Chicago, Towa & Nebras*.100) 2, Jan. ’70 5)| _“ “« pref, .....100) 9,744,.63 4 $7 & 3s ||Uticaand Black River.-...100 . - jJuly 94 
Chicago and Milwaukee*.100) 2, wwe-----.|(M. Hill & Schuylk. Haven 60| 8,775,600| J. & J. |Jan. '70 4||Vermont and Canada*....100 . & D. |Dec69 4 
Chicago & N. Weatern...00 Dec.’69 4||Mobile and Ohio 100} 3,762,400 ~--- --<--|| Vermont Central 100 
“ “ pref.100 Dec.’69 5||Montgomery & W. Point.100| 1,644,104) J. Dec,’ 67 4||Vermont and Massachu’ts.100 z . Jan?70 0 
Chicawo, R. I. & Pacific. -.100 . \Oct.69 34||Morris and 50 Jul.’69 34|| Vicksburg and Meridian..100 8 Pench tie 
: Oct.’69 5s||Mt. Carbon & Pt. Carbon* 50 50| J. & J. \dan. 70 5/| Virginia Central .... .....100 
Jan.’68$2||Nashua and Lowell.......100| 720 E _LNov-69 5|| Virginia and Tennessee..100} 3,506, 
. |Jan,’6s$2|\Nashville & Chattanooga.100 i als Western Union . 100 " a 
. |Nov.’69 3|| Naugatuck 00) 1,4: ! _ |F2b.°705|| West Jersey . 804, J . |Feb.70 5 
. }Jan.’70 7||New Bedford & Taunton.300 : . Jan.70 4//West Philadelphia....... 50) 249,100) J. . (Jan. 70 5 
Feb,’70 3}||New Haven & N. London.106 ~ue- «-<e- || Wilm. and Weldon......-100) 1,463,775 Bit Al 
Nov’69 34||N. Haven & Northampton.100 . |Jan. 68 $|| Winchester and Potomac....|....-.---| J. & J. |Jan.’70 3 
Jan.’70 24||New Jersey........-.--.-100| 6,250 , Feb. °70 5|| Warren... --.- ---- «= ---- 100) 1,547,650 chthlan Sh 
New London Northern...100 2 . |Sept’68 4|| Worcester and Nashua .. 76) 1522,500) J. . |Jan’70 $5 
N.Y. Central & Hudson R.100/45,000. Oct. 769 4 
Columbus and Xenia*.-.. 60) 1,786,200 . \Jul, 6984 . Certificates.100 shied CANALS. 
Concord -.-- ---- ---- ------_ 50) 1,500,000 . |Nov.’69 5 ” old int, cer.100}23 -esseveeejAug.’69 4||\Chesapeake and Delaware 50 
Ooncord & Porte., guar..-100} 360,000 Dec’69 34/|New York and Harlem... 50 B . |\Jan. 70 4||Chesapeake and Ohio .... 25 
Coney Island & 1 rooklyn.100} 600,000 jbbbeuniens ” “ _ pref. 60 Jan.’70 4||Delaware Division....... 50 Feb. 704 
Qonn, & Pussum>. Kivers.100) — 139,000 «| -ene--ne-|| New York & New Haven.100 . & J. \Jan.’70 5||Delaware and Hudson....100 : Feb. 70 5 
Do a3 ret,100} 1,822,100) F. & A, |Feb.’70 3||N. Y., Provid. & Boston -100| 2,000,000) J. . |\Jan.7034||Delaware and Raritan....100 , . |Feb.°70 5 
Connecticut Rivet... 20. 200 Jan. 70 5||Niag. Bridge & Canandai*100 A . July ’69 3||Enie of Pennsylvania 50 64,000 wll 
Cumberland Velev, .-..-- 60 Apl ’69 4/|Ninth Avenue........ ....100 (Lehigh Coal and Navigat. 60 . |My 673 
Danbury and Ncrw:ls ..300} 400,000 aeceesee-||NOrth Carolina.... .....100) . |Apl. "70 3||Monongahela Navigation. 50 . Jan. ’69 3 
n and Michigan*...100) 2,390,646] . a Northern Central ~ 50} 4,798,900 Nov.’69 2||Morris (consolidated) 10 . |Feb.67 8 
Delaware*. ------------- 50 .&7I, North Eastern (8.C.) preéf.100 May’674)| “ (preferred)....-...100 } Feb.70 5 
Del., Lackaw. & Western. 60) 13,386, ‘ ‘ Northern of N. Hampsh,.100 f . |Dec.’69 4|| Pennsylvania ..-- --.-.---= 50) 4,300,000 at cae 
Des Moines Valley.-....-100 North aay 4 bomen 50 .|Jan.70 5s||Schuyl Navigation (cons.) 50 J . |Feb’67 6 
Detroit & Milwaukee. ....100 Norwich & Worcester ...100| 2,363,600 . \Jan.770 6)“ sa (pref.). 50) 2,888,805) F. . |Beb267 6 
“ “ ref.100 Ogdensb, & L. Champl’n.100 B ’ |Jan. 70 3/|Susq. and Tide Water.... 50 : 
D. Dook, E. B’dw. & Bat.100) 1,200, -M. Feb.’70— “ - pref.100 : . (Oct, 769 4|| UNION... ane. sane --e-nene 50 
Dubuque and Bioux City-100 1} J. Jan.’70 5||Ohio and Mississippi --..100/20,000,000 « preferred ..-....... 50 F career 
Do do, pref100 3 J ly 69 84||  “ - pref.100  (Deo,6934|| W. Branch and Susq..... 50 J. & J. \Jan. 65 b 
East Mahanoy 50}. 392,550 A Jul. 69 3 Oil Creek & Allegheny R. 50 Jan.’70 24 Wyoming Valley......-.. 50} 800. irregular |Oct. 67 4 
Bastein (Mass,)--.. ------100 . &. J. \Jan.’70 4|\Old Colony & Newport ..100 Jan. 70 3) 
Bastern (N. H.) ----------100 : . \dan.?70 4||\Orange and Newark 100 hbase MISCELLANEOODS. 
Bast Pennsylvania 50} 654,600 Oswego and Syracuse.... 60 2, : Aug.’69 4||Pa¢ific Mail Steamship-..100 MJS&D. |Sept.’69 3 
East Tenn. and Georgia. ..100 Pacific of Missouri.......100 aae-2eee-||UDion Navigation .... ....100 MJ8S&D.|Dec’66 5 
Bast Tenn. and Virginia..100 000) .... 4 Papama.... 100 Jan. 70 6|| West’n Union Telegraph.100 Jan270 2 
Kighth Avenue (N. Y.) --100 ; Paterson and Ramapo....100 July’69 24|| American SS Pipa af . IM. 69 3 
Keim., Jeffers. & Canand*.100| 600,000) F. g’69 2}||Paterson and Hudson Riv100 July 69 4'| Ashburton ..........-.--. 50 . . |Des’66 4 
Elmira & Williamsport*. 60 . Pennsylvania . 60\21 Nov.’69 5||Butler Coal, .-.. -.-. ------ 25 . D.. 693.4 
Do. do. pref. 50 000} J. Peoria & Bureau Valley*.100 Feb, °70 4/|Central Coal .... ...------ 100 .& J. July's 5 
Erie Railway ------+» ----100 . de A. Peoria and Hannibal........ Jul. 69 §}| Fulton Coal... ---------.-— . \Jan.70 4 
Do. pref... ..----100 Philadelphia and Erie*... 60 Jan, 68 3||Lackawanna Coal........—j} 200, . |Jan 6924 
Erie & Pittsburg ---.-. --.50 y * ~ ce ref....| 2,400,000 Jan. ’69 4}|Mt. Pleasant Coal....-... 40 000! Deo’68 24 
Evansville & Crawfordsv.100) 3 sa .||Philadelphia and Reading 50 Jan. 70 6||Pennsylvania Oval ....... 60 Aug 695 
Do. preferred. 50 Jan. 70 6||Roaring Brook Coal......-—| 200,000 Deo'68 2¢ 
Phil., Germ’nt’n & Nor't’n £0 Oct. 69 5|/Short Mt. CoalJ............ 50 ee 
Phila, and Trenton*.. ....1.0 Feb, ’705||Spring Mountain Coal... 50 
Phila., Wil. & Balt....... 50 9,058,300 Jan.’70 4|\Spruce Hill Coal.......... 10 
Philadelphia Oity......... 50 ilkesbarre Coal, .-... ..--100| \ 
Puiladelphia and Darby... 20 
Phila, and Grey’s Ferry .. 25 
Pitteb., Ft.W. & Chi. gtd.*100/ 
Pittsfield and N. Adams..100 
Jan,70 3||Portland and Kennebec, 100 
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Terre Haute and Indiana. 50 v& J. Jan."70 6 


REE 
Ree 
mwem 


“" @ (E. D.) pref.100 J anuary, 
C550 CW.D. pref.100| 1,500,000 
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am. & Dayton 100 

y bh merry City Passenger... 
“ cand. & Glew: pret... 60] 508,078 

& Clev. pref... 2, 

Cin. Sam escenger (Phil.) 50} 192,750 
Clev., Col., Cin. & Ind, ....100}10,450,000 
Cleveland & Mahoning*-~ 50) 2,056,400 
Cleveland and Pittsburg... 60 5,958,775 
Cleveland and Toledo* ... 50) 5,000,000 
Col., Uhi. & Indiana Cen.100) 11,420,000! 
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ae & Worcester..100 
Flint an Bally wan,ccoe on 100 
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Forty Seo. Bt. & G. 8t.F'y.100 

f. and Southw.(Ph.) ie 
Germantown (Philia)..--- 60 
@irard College (Phila) .. 50 


Groen and Uoates St.(Ph.) 60] "150,000 
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oming Valley Coal ...100 F. & A! ’ 
y dams ores... o--- --100}1 000)... Sa Mar 702 
Jan.70 1 erchants Union Exp.100/18,000,000) _____ .... |Jan.’70 8 
Jan. '70 $||United States T1088 ene 100) 6,000,000) FM A &N|Ny,'69 24 
Jan ’70 3\| Wells, Fargo & Co, Hxp..100/10,000,000) ues 
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Contral Pacific (in ogo: bei’ 


aap veesese Pee ereeeeeeereeeeeeseses 


Chieags aaa ‘Alton: 


WBGB..ccrccccccccsccccccccvcvcccccccse ccd OO S50 


arta h ene naenene ssoeecesces AMMO 
1866...... ecacicccsocem sdiesccopas oeeeee + 226,153 
re rrr pspewece ee eceeeree + 248,787 
BPR oo dos cocccsecehosnandesnens eccce Ser 
Srevccancnesbeccceccece vecse a8 
chieags; Rock Island and Pacific: 
Beseccese ee eccecreccccccccccceessces 14024 


OPP eee eee ee eee ee ere rere ee) eee 








Beeersseese a0neee Monsen dnecenh «000 528,666 
Nibiede cone Mashsoneihbeceseeuwn eee e 696,147 
WB rcveccecs Noahs sqpivocesse ooeeeeeee 0892,092 
oo wyciececosses Ve Napivegsindmedl «oe 892,092 
ed esatine 26+ > casa vansssanmdtoceds 731,283 
cleveland Col., Cin: and Indianapolis: 
it ihewdecncsdeclssresdcameupete « - «242,205 
1860 tiikts ehenldecessoe Cdocccccce aesevesces 204,112 
Divele Central : 
lab la vioteogccanee coeseceasy ++ eee 190,130 

1863 in Sth ep aehe« Db cinta bi'ones éguneasauts 299,944 
SAE ao tirkiscdinseoahsan seeded pese00+327,900 
Sn tinaerccccdensegeocegeraunaen 571,536 
BNA divtln ote sceésDucsignbsagensad - - -603, 
BER oh Gin fice cntecedpsccasnessnpien - - -647,120 
MR bien acvesesecstios ten obesusetahnen 587,443 
Mischodiesecas Snahngerneasecseged ++» -657,440 
DUS tiki tna cvea sews Khe t oneewes npaeier y 

Masiete and Cincinnati : 
abi envaile etavdisonsiocengpannece ME 

1867 iy oie ped pen <dnetieoubhtcecsoegueenteme 94,136 
1SGB <svvneee pakesds snaebcoptbecevpupares 92, 
AOE iatnk'svves.ce Raat yt Wea eee 98,517 
EAR Ate ath wknd cosnesagebugaghbad ++ 90,177 

Michigan Southern & Northern Indiana: 
hab scbookes EsgpeeTccvchcageonsyes eens 

1866. WSUS eocsvccee senteusemesetid oeeeee + 206,600 
WEBS sverieneccs WITTTTTT Tir eT 363,996 
WEBB oveiccic ove SS ees vvivcsneweneee 312,846 
1863 x0c000 SReCoccecoceseve ocrecescovvcee 305,857 
ROUR iitkbcibnwaecnsshecdeccces éneedanes> 362,021 
1869—*Ineluding Lake Shore.....--.:. 1,006,998* 

iin ib-acevevsdbeNcnube damien . -931,873* 
aici Central: 

Ls ti bib cocseees dbende bevgsdoscuened . - -230,159 

ilies eteeese siuadindes pokeieesinaeee 
| See hip seats Beseshsaceeushe + 252,435 

See RECS ATEN HEN IO mn 
Rk ipl ns vee gous cededcs ashemheneed + « - 282,439 
SD ches oseenes pdidhsacnoke suai - -804,095 
a8: Dikakesndes Wocenesce pebewancesnenee seiae 

slpeercccccccrepccccccccccccescccrces 1 

DRGs be epiivenrGesthnhaces+sccvecenens 337,992 

Milwaukee and St. Paul: 

WEBI Gish <0 cee bine Speiensbeannl Roney —- 763 
PAGE oe enbneticssdbcucnsbinsehesness 
SEEPS bb ccersécovecquesce acsenens seus 
LC) See ehesceneros 





North Missouri: 
(| a 
IBT0..vercccsccccccccdocs rere rrrrrer (8!) | 

om and Minsionipys : 





abies sabsdtintecss+scneb eee 479,236 
si "ten ‘Alton and Terre Haute : 
badd ose Shc dhsecerdous ee Oe oovegoktelen 
ee ere wen er, venereal - 149,658 
868 


5 erage ERROTIE ET epee . -132,623 

Minis Celiuseabscbreanasesdeeccee-o> - + - 152,392 
* Louis and Iron Mountain: 

NG idids ctheabeevedbitets tonceesee + «102,760 

Toledo, Wabash and Western: 

Sei) iss ounlset neh ap 4<nncenenien Sn 

TEG5.gosccccccccccvccesccccccs onveceeee 144,084 

Sees eats sonbbisensten i+ -ahoonred SEES 

I Ae PP PRR RSE RRS ER EEE REET ESSE EES 278,712 
pnion Pacific; 


THPCLTHSSIT Sere ee Ee erOR TT ER ETH eSOOSSTE SR ETER 


weeeres 


1,142,166 


509 . 


242, 
239,522 


132,896 
rr 
Pobp oes 


.» 257,800 


242,705 


eereces 


1,112,190 


236,435 
247,661 


191,648 

224 
423,797 
516,608 


606, 355 


81,181 
92,768 
108,461 
109,526 


413,970 
409,248 
452;429 
473,544 


175,696 
238,495 
338,276 

7,241 
$43,737 
362,783 
415,758 
411,814 


se eeree 


$16,266 
436,412 
460,287 


eeaeee 


269,444 
271,527 
277,424 
284,729 
252,149 
214,409 


258,674 
429,929 
669,384 
923,283 
861,604 
836,603 
817,750 
904,834 
170,485 
188,162 
156,388 
171,868 


128,987 
po py 


270,300 
$17,052 
311,833 


466,830 
585,623 
858,948 
895,712 

1,211,150 

1,268,444 


198,959 
241,456 


206,246 
334,687 
406,373 
460,573 
569,250 
477,027 
572,561 
655,047 


111,033 
264,935 
267,126 
351,489 
418,024 
357,749 
399,300 
445,792 


204, 620 
218, 639 


168,699 
171,736 


157,898 


eeeeree 


127,010 
138,738 
816,433 


$29,078 


260,529 


312,529 


591,420 


170,987 

178 
821,818 
306,693 
276,681 
378,436 
508,000 


366,100 
565,145 
747,942 
893,658 

1,180,933 

1,258,284 


208,696 
259,408 


269,282 
407,992 
510,100 
617,682 
567,679 
616,493 
626,249 
740,949 


eeeeree 


108,373 
96,535 
95,924 

118,648 


247,236 
315,258 
387,095 

84,684 
307,968 
365,117 
408,139 


174,002 
206,221 
265,780 
365,663 
835,083 
284,977 
325,501 
366,623 
369,356 
458,191 
678,800 


139,142 
224,980 
244,121 
238,926 
297,513 
341,885 
440,300 


L 167, 156 


218,347 
258, 367 


261,079 


114, 496 


eeeee 


189,145 
278, 891 


268,177 
349,285 


r) 212,109 
251,832 262,770 298,422 
511,854 609,788 579,642 
157,948 170,044 170,910 
312,165 354, 320,879 
409,251 401,280 857,956 
887,269 322, 360,223 
415,982 408,999 426,752 
558,101 486,196 pre 
501,687 501,259 109. 
160,806 210,720 216,030 
307,874 875,860 324,865 
306,281 389,489  307,5 
817,977 , 428,4 

, 599,549 
668,380 568,387 591,209 
480,900 579,000 000 
296,169 478,186 551,122 
619,306 669, 7129, 769 
767,508  946,707' 982,683 
797,475 1,000, 1,200,216 

063,236 1, 1,541,057 
1,251,940 1,507,479 1,570,067 

1082814 1,821,139 1,414,231 
271,425 287,451 203,296 
341,783 1025 298,615 
352,786 414,543 410,336 
611,305 478,676 496,483 
640,179 799, 661,391 
747,469 789,736 641,589 
678,253 671,348 661,971 
109,327 738,630 
794,325 889,967 931,530 
790,322 915,021 894,934 
106,921 8 113,504 
114,716 121,217 «142,823 
126,556 121,519 125,065 
129,388 - 140,473 132,869 
238012 308,106 $75,567 
358,862 402,219 407,107 
418,575 486, 524,760 
384, 429,177 496,655 
434,318 488,388 580,871 
437, 521,326 543,886 
eQrT7* 1,239, 725" 1,279,602" 
216,624 295,956 822,369 
215,449 308,168 376,488 
346,781 408,445 410,802 
413,501 476,661 490,694 

, 429,161 493,640 
398,993 464,778 506,296 
392,942 456,973 511,820 
353,569 473,646 490,772 
850,5 751,738 1,101,771 
622,682 1, 1,037,464 
525,363 72,514 1,039,811 
302,596 332,400 278,006 
344,700 850, 372,618 
305, 278,701 310,762 
322,521 365,371 379,367 
287,557 307,122 283,329 
275,220 292,803 308 04d 
414,707 448,994 463,873 
574,486 714,302 815,902 

1,170,241 1,125,685 764,551 

1,121,205 1,851,579 1,419,282 
1,252,886 833,742 887,793 
693,104 873,153 ‘ 
631,143 1,006,631 1,159,726 
1,454,026 1,294,621 1,235,366 
222,953 198,884 244,884 
220,788 219,160 ; 
204,507 196,910 210,473 
186,889 202,238 205,750 
244,114 840 221,570 
374,024 877,981 375,534 
396,248 849,117 436,065 
364,724 382; 406,766 
484,209 450,203 429,808 
450,246 410,720 422,368 
617,585 768,467 857,332 
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286,062 
535,3:6 
156,869 


307,808 
307,919 
030 


112,96% 
132,387 
119,169 
131,019 


332,360 
448,934 
495,072 
429,546 
429,785 
436,399 
1,124,745* 


807,474 
339, 794 
405,510 
447,670 


681,041 
736,505 


247008 
287,150 
209/650 


716,829 


2,918,342 
3,095,965 


1,201,239 
1,278,713 
1,294,006 
1,390,822 


3,302,643 
aes 
4,650,328 
4,663,808 
4,981,163 


eee eenee 


4,744,164 
5,683,608 
OolT oss 
7,249,270 


eeeeeee 


8,311,077 
793,006 
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3.010 645 
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Amounts | 5 g 
* Indicates that no interest is paid. outstand- | nex |x 8 , -——Interest, —— Ss; 
cor cI Payable, | pay- Sh * Indicates that no interest is paid. Amounts | 5 WHEN # 3 
ABLE. P outstand- || Payable. | ‘Pay- & 
Hastona! rg en Mar. 1, 1870. -* ing. ms ABLE 
Loan of June -registered 5 Massachusetts— Western 
tRpsics: . coupon , '$20,000,000 } ; Jan. & July,| 1874 |110 ak —Troy — 2} is  anting 3,578,006 5 |April & Oct,|'60-'88|ee0 
Loan-of June 22, 1860 .......... . .registered 5] « “| 1874 |112} 3 adie * |. x 580 | 5) © « 8890}... 
on desehencn sas coupon {| 7,022,000 F/ 5 | « iN 1871 |--.. pat —Eastern R. R. Loan wens seca Me ~/---4 4 oe “ }'90-'94/ 1024 
Loansof Feb. 8, July 1, Aug. 3,’61 2 sagiatered ats ies on 6) « | 28 fee * —Nor. & Wore. R. R. Loan .... 200, 5 |Jan. & July.|’69-71).... 
(imi Maoh 81800 Crean | (282)792,000 1) § | «| aeen get ‘py. @ Erie R-R. Loan, i: mee | ot a | 187 |--- 
on War Bonds of March 2, 1861 ....... ve Ye » Stg. , ‘ “ <a 
reg of March 2, 1BOL esses. 945,000 8 « ie “ 1881 sath mn —State dein (VAN). esse eeeeees Lt prod 6 Various. 1870 aa 
Loan of Feb. 25, 1862 5-208)...¥ os as 2 sae esi bia had a ’ 1872 |.... 
Toons <r ‘514,771,600 || 6 |May & Nov. 1882 |1125 ¥ ae oes ceporeogeTans 125,000 | 5 | April & Oct.| 1873 }.... 
Loan of March 3, 1864  (5-20s).. .registered fai « “| 1882 [114 a no nessengecens 244,000 | 5 | Various. | 1874 |.... 
cere eee] | eae Eee || ee ib | & Jape De a 
no une 30 8 6-203 a: 9. P ea a= aft. ROR S0S 0 CRO SO% , 17 a 
) Gn... * “coupon | 125,561,300 } | 6 . “ 1884 |112 —Union F Fund i- of 1861.. 200,000 | 6 |\Jan. & July.) 18 119 
Loan of March 3, 1865 (5-208). . registered ) lei « Pe 1884 | 112: eo eR ST SRE 650,000° | 6) “ «” 1790731115 
ae ceee oo egy Ao eceoupon } P8280 ile} fae SS. ‘ srr aggooon | 6 |< « teae fine 
o ** series Cel | eget | aie ee nee Se 430, 12 
om (5-208)... colipon (882,998,950 . Jan, & July.) 1886 |112 ‘ —Back Bay Loan of PP Oh pn 5h “ PTI 102" 
3d series yy kh -registered | |ang 59) 800 6] « “ a bos * —Bounty Fund Loan of es. aoa ; May 2 —_ — iwi 
.* (5-208)....+ coupon § |°'"7""* “ ee ot vn) 4 ’ e uly. 
4th series (5-208).. ealeterel : | . a 1887 |111 a eo 764-67, alg. tares00 5 May & Nov. 1804 |.... 
(5-208)....-coupon j | 4%589,3507) ¢ | « o }aeee “ —Coast Defense Loan of 1863..| '888, fi bp no 
Loan of March 3, 1864, (10-408). registered 15 Max & 1888 /111 ¥ —War Fund 5-20 Loan 3,505, $ Jan. & July. 1883 |1024 
(10-403) ..; .coupon [194,867,800 | lg) « Sept 1904 {108 —Three Years’ Loan..........- "19304 6 |Mar. & Sept.) 1886 |1003 
Pacific R. lin... danieresavat (currency) 64,457,320 | 6 \Jan. & 1906 108 Michigan—Sault Canal Bonds aes | 6 Var. _ tees 
Certificates of Mar. 2, 1807, and July 26, 1868..| 45,555,000 | 3 “ July. |"95~'99| 111 « —Memowal Loae...........--cocses, 86,000 | 6 Jan. & July. } 70 1.3,. 
Navy Pension Fund of July Mh Wea ect since ‘| 000, 000 | 3 D ase +» —Two Million Loan ................ 1 ae | 8 878 | 974 
Loans of 1842, 1847 and 1848................+. 77.850 | 6 |. : 4: PUTTERS cosandorecaccanserrstec —— 6) « “« P78~"83) 93 
Texas Indemnity Bonds of Sept. 9, 1850 ..... 242000 | 5 —Bounty 1 gana adage as seeks 96,00 5 «“ -| 1886 |.... 
Treasury Notes prior to 1857.......++-++0+-++: a | Seis aia eeaiinie ..| Due Minnesota—* Railroad Loan...... wx Meek o 7 |May & Nov.| 1890 |1 
Treasury Notes of 1857, "61 and "63.......... Bepeee: laal”***7" 209% --| Due. |Mississippi—*State Bonds Bontgncacese® TRANS = 7 |Jan. & July.) 1883 |... 
Mepabeay T10tS (1-808). .eva-cee-ceseseccescces ood be eiboppbeboree Due. Missourl- State Bonds proper Poceenees 000,000 | 6 \Jan.- & -July.)’41~71).... 
Certificates of Indebtedness........-.0--++0+5 11,000 ys herb aay Due. «.» —Consols, (interest)............cccc ce ee 6 Jan. & July.|’62-'90).... 
Compound Interest Notes of 1863 and 1864.. eseorn:-1:61....°°°°" Due. i .. —Railroad Loans .............c0 0c. B io. 3 eae ee ee 
‘Nemporary Loan of June 30, 1864 ............ "181,760 0 ple g8 oF tele Due .. —8. W. Pacific, neatesgneners torent 5; : 000 | 6] “ “ 82-90) 94 
U. 8. Notes (greembacks).....-..0seeeseeeeeeee 356,109,978 |nil.|.............. Due.|.... || .. —Hian. and St. Jo. R. R. Loan........ voc pood ha “ /'81-'87].... 
Fractional Currency ........-s.e+eeeeeee eevee] 88 990,039 | “|.......000020 Dem Nebraska—(No ‘Aceount), sec cements de eet eee 6) * “ 81-85) 934 
oad a va i ‘ reeks Scere AP seeneves 26 ‘ eS fo coe Account).............. Sik... Bears vee eee eewaeeenesl teases Sas 
ate Sccurities, latest dates. (a at wocstasszcsororsased suisse Be OP rt oe re ‘a 
Alabaraa~-State Bova, eons secsece ar te ee | pshire—War Loan of July ii] 680800 6 ans “de uy. 668 oh 
- (extended)........+. 2.414800 15) « ah Fo} avis — o of Oct. 1, "1865 "| 967% ar. ept.| 89 q 
‘ ~ (sterling)..........6. | 79° le! -'85}.... , 5..| 1,267,000 | 6 |April & Oct.|'69-'74| 98 
; ey « eeetendedy..| Le poe : jars & July. "70-"86).... |New Jersey— —Wi ar r Loan of 1801 daly 2 1866.. : ie g |Jan. & July.| 1869 |.... 
(MEW).-+++2+ ese eee | 660,200 | 8| « fe AEE . + of 1865 (free).....0.- 1,002, 6 Jan. & July./'60-'64)1024 
Arkansas—*Siate Bonds (Real Hstate Bank) :| 886,000 | 6 laprit & Oct| 1861). In VorkGenen! Fara! dhs | “gossoo | S| « : ae 
.. (State Bank).........| f | @ 1) aoae New hss “Genera ral EES: ‘a , 02)... 
California— —Civil Bonds of 1867......0.s00s00- | -gaetees bean See ee ee I ganas Fan Btodks02 | 700,000 | 7 |J. A. J. & O,| 1870 |... 
ani fat ail | “Sm’s00 17 & July) 1877 117 |} «w= eas ee } 6| “ « '| 1878 |... 
ay — —Soldiers’ Relief Bonds..... meees | 470'500 14 ba pa ’ 1880 tees | _ — os ne, 6 re “ pleas. |.. 
* tie mang & MONE ndcecescel 9s2000 |7| « me aon tees | . : ~ y: = oe 
Connectiout— Tar Bonds, My,’61,(10 or 20yr) ) | ” | "85}-... || —Ca a eas. |.... 
Robbe, Ot"61'10 or 20yr) | (| ; Jan. & July.)'71~81) 99§ | —Canal | Stocks. sesteeees 6 |J. A. J. & O,| 1872 {110 
a erly \! a sig.a924/ 6] « “7282... | te teste eases senes 6| «| 1873 |110 
.. “a My’ 64, (10 01 20yr) f | | ? 09S 4 lA + 1883 994 7 os Meaeeeeane nape 8 q “ 1874 aa 
As ed te May 1, 1865, (free) J | 16 pril & Oct. "”14~78).... i y : soounensnn ens \eanng 6 . “ 1875 |... 
ind waite be <various) registered| 867,500 \ | 6 * Vv 1885 coos fi EG MR be, 2 CREE A. 6 s “ 1877-4.6<. 
Florida—State SEE « acuntienlnenaumhe te 65 i ” | 8 | arious. Var. |.... || . —Bounty Bile ee ean 5 “ | 1874 |.... 
qeaprnearessogereny** | 600,000 } 7 an. & July. ve +200 lgoath SNR we ncerve e-snperes 3 Jan. & July. pond esale 
Ger a—Siate Bonds Ww. «& & A. R. R eee Saal ae Resins ort om olin = | 109 
ne ( Seco) Aeon | ity POS) tare 2% | ame: guise | pahsseeea es 
_ © sot March 18 1 . Cc et as — '.. - (Giietham pm, 98; 4 
_ (W.& A. RR. beseed eee. Jan.’ & July.) 1886 }°°°° Senn ae een & Sul} 1900 |. 
or pit PS | "5000 | 6 IM * 68-74) sg Jone State e Loan (New, York) ay oats: Sonia 6 |Jan. & July.) 1898 |.... 
aman en (Atl and Guit R'B}..!] warooe | 6 [Fe & Ace bie cee 7° | ee a OE ci 
(sterling)... --sesseeeees | Y 4 4 ~ ee Py “ ATES Sf CCCe SS Ue pees 99 
JUinois—New Internal Improvement Stock... 1 ontane : —_ & Sept.) 1869 |... | _ ¢ “ Vintacedsctaces parr 6 _ « |.1881 100 
we Interest Bonds......ce-seseececences { 996649 | 6 x ° July: -| 1870 —Union Loan (Columbus)........s.0.00. yom 6 | 1886 /102 
oe Bs ey DN 6 icneatsedasevecs | 193.400 | 6] « “ 1877 100} | || Oregon—Bounty WOREB cos cccncccccescedsdect po me 6 |May & Nov.) 1871 |.... 
. —Refunded Stock .......--.sseeeeeeee { 985900 | 61 « pe 2865 aeain eT DOMED .00.-00c0ceccoccsencess a 7 Jan. & July.) 1884 |.... 
* Thornton Loan Bonds ......+++++00 {  qos'000 | 6] « “ |'6977/100 |Pennsylvania—State Re teal Maas wach > 142 | 7 Me) ye 
os i's na at oh Oa ce esetiabadsaaknds | "200 |6| « ve — Seno : ee SS S|: } 2,797,910 : . arious, Due. |... 
.» . Ill. and Mich. Canal........ (aterling)| 299 “ 100 | ee PEA ES hela vee 
Saaeeh el vegisteretl oe $ “ “| 1870 |... | * —Coupon Dae. c0.0soccnnxea one 5 |Jan, & July.| 1870 |100 
Sediehie Beats Btock a ee en hae am eehe ened 2.399995 | 5 IJ: & 1870 |.... | dai? "Ge ee cae neoes gous oor y 5 Various. — |'12-"82| 99 
—War Loan Bonde.........-cseeeeeeee 210,000 | 6 Mav July. 1866 | 98 | : —Inclined Piane Loan.. 2,000 | apJan. & July.) 1882 |... 
Iowa—State Bonds of 1858..........++sseeeee- 000 | 719 ay & Nov.) 1888 |... . || ne —Redemption Loan of 1867 4,907, 6 |April & Oct.) 1870 |... 
—War and Defense Bonds of 1861....... | 300,000 | 7 — « July. 1868 |... \ . — ee " 707,150 | 6 Feb. & Aug.) 1872 103} 
Kansas—War Bonds, 1861-'67............-++- 750.000 | 7 (J 1881 |.... || a am ri i eo teece jo po 6| ¢ «| 1877 | 1064 
Territorial Debt Bonds.............- T0000' | Fam. Se Tuly. 70-08)... || Fe ee ee mae Leto « | 1882 }108 
Kentiacky— ns 7 spaces 1 421.000 6 IA July. 83-84)... —Military Loan.. reas ee 2 a 0,200 | 5 vs «P12 87). . 
asGackée 329000 | 6 Mey - Bay f=, 100 | Rhode Island—War Loan of 1861.............| ae : April. & ro ‘ 4 102 
sneak hoes bine By J ie ee sone Se | hehehe” aa hee ov, c 
* Military Bonds...............000 oo : an & Oct.|’69~"73).... | eo — « ot 1863 Wiese. 1,157,000 | 6 |Mar. & Sept.) 1882 Bh 
Louisiana—State Bonds (Schools, &c.)........ eee | 6 Is arious. |'80-93 | : ae - ~ b  eheenectee pon pe 6 |April & Oct.| 1883 | ggg 
As (Railroads) ........ ‘| 2;02}000 : ~ > July.) 1893 |... , Of 9 0202255. ripeee 6 |Jan. & July.| 1893 | 99 
ee — 1° I) (Charity Hospital..::| “seo00 | 6 IM a tie 69-06, 72° {South ‘Carolina—Fire Loan, 1888 ...... 0.0... ryt} 6 |Feb. & Aug, 1804 | 97 
em kt. 00-80 SP emancgcrseessee 1,000,000 | 6 atens 1880 “i - GS BtB)oo esses cee es 484445 5 wcpvchyr 1808 agi 
ee ie me. 08 66” 1867)...00. | 2414) P es State Bioune Lees... , gt 
Beg Bet? og Re es 2,414,000 | 8 |May é& Nov.| 1907 ” ee — Beate Boum f wpabetete al Hd ect a 
salie— ay a (Funding)... ere 404'800 | 6| Varlous. psecgs Mennessce—Staa mins Bonds IEIIEIED qosc’on. | 6 | pe a Bd 
: teeecnasseossocsserncarset] SURG. | 8 Dine, A Rg. for. tate Bonds «.-..+000esseecesees 1208640 | § [April & Oct Var. | 
** “war Loan of 1861 ENE Re RRR GS sR 000 ; Various. by a . RRS ee aR: pale a 708000 ry “ . tg 
ioe 16) « &: = Va oere "| Ciena ein ‘ “ sees 
Ses a BO ai sais poe pea ees ae 525000 | 6 |Mar. & & 98 ee —Raflroad MD socucvcceesest inc 25,903,000 J “Red 
; 1864 Ses do cancboncdaaat ‘ ept.| 1883 |... -- Railroad ret 6 Jan. & July. long. 
oe —Bounty Loan Of 1868.....-....6ecce0es yee aoe & Dec.| 1889 | 97 —Funding Endorsements .. er GE pte 6 «| Var. 54 
Miiyianteoning Bonds of 1888 .........06- : 5 ji. re Aug.) 1880 of Texas—No legal debt................00cc0, aE reese | ° “| 45g 
wi FE EE Caen 2.252112 |6| “ + & 0.) 1865 |... | Vermont—State Bonds............ sepaxeoay 1.026.000 |" \June & Dec.|"7178) a0° 
. : converted - ooo] Saeeaes ig] « - "89-90 nee pw mes isvroosens tragedies ny 6 June & Dec.|’71~'78) 99 
" —Carreney Bonds of 1887.. eeesl 269, | « | 38790)... |Virginia—State Stock........2c..cccccecccee, 90.668" 6 “« PT78) 
ooo | 6) st | too 96" |e ws Bonds ee eee | Seo eee 
or a 6 “ “ 70-85)" O5" eo be -. stg.. owes 2,331,500 5 “« « pa iia e 
ee ee —Fun 
= . = ; a : 89~99 ‘ae ae ding | ess a obaherEne~?** tense 2,880,801 6 «“ “ 1870 a 
2 ' actin Sts * | 1890 |°°"° —easbianese Bente) ee els « (80-90). 
« geBouth Relief Loan. of 1807+.+.000 100, | @| « «laa RC Bre naa~-29 > Sue TSEE 735,380 | 6 « | Varo" 
» jee |Wisconsin--War Loan Bonds.......0.,4..02.] 167,800 / "6 (Jan. & July. "1% pene 


















































An Asterick (*) affixed to rate of interest signifies “ Payable in Coin.” 





























t Bonde [Amount | $ |___1nterest Payable. 318 feed % é Interest Payable. y i 
Description o' ount.| 3 3 Description o t . 
’ When. Where. alé af & When. Where. A 
Adirondack : Catawissa 
Ist M ilon diva Jan. & July.) New York. |1886 |.... || 1st Mortgages 1-+-.-+.2-e0e00e: $371,000/ 7 |Feb. & Aug.) Philadelphia, |1882 | 97 
— uehanna Cedar Falls and Minnesota: 
at Mo “<i Jan. & July.) New York. |1893 |.... || 1st Mort. (CO. F. to Waver. 14m.) 7 |April & Oct.) New York. |18865 
dAibany ty Loan .... May & Nov. . “ {1895 |... Ast Mort. CW. to Minn. L. 67 m.) 1,407,000| 7 \Jan. é& July. 1887 
f ct. 885 | 80 Ra: ver: 4 
Allegheny Od nd i ‘onl tee , _ ist Morigage arene wsapondes 3,586] 7 |Jan, & July.) New York. |1916 
OTTZAGl..--eseeee i. - {1806 |... entral Branch Union Pacific : 
oa Mortgage (floating funded).. Recor ree F- we & — a 18— |.... 1st Mort. (Atchison & Pike’s P.)| 1,600,000) 6*|Mav é& Nov. New York. *95-' 
Androscoggin Sy ah eta 2d Mo Governm’t subsidy.| 1,600,000| 6 |Jan. & July. 9 ~ 
Ast Mortgage.......sececseceeees 000 A ct. ortlan 890 |.... ||Central a: : 
Atlantic and Great Western ee. Bai ee BRN ‘ Cit Mortgagesnstesseessossee 786,000] 7 |March & Sept.) Savannah, 
1st Mortgage w = ct. mdon. [1879 |.... | |Cent f reey : 
Ist Mortgage (Penylvania “fk « o 1B ani st MMS csc. ck ioc: 900,000} 7 |Feb. & Aug.) New York.) 
Ist Mortgage (Ohio)........-..- “ “ | New York. /1876 |.... || 2d Mortgage..........+.++-++-| 600,000] 7 [May & Nov.)  @ i 
1st Mortgage (Franklin Branch) June & Dec. London. [1882 |.... New Loan for $5,000,000........| 1,500,000} 7 |Feb, 4 Aug. 
1st Mortgage (Buffalo Extension) 7*|April & Oct. “ 1884 |.... | |\Central Ohio: 
1st Mortgage (Silver Creek Br.). 7*|March & Sept. “ 1884 |.... || 1st M seccccceees| 2,500,000) @ |March & Sept.| New York. 
2d Mortgage (New York)....... April & Oct. New York. /1881 |.... | |Central P: cof California 
2d Mortgage (Pennsylvania) * London, 1882 |.... a Mortgage (on 725 = . |26,010,000} g*/Jan. & J uly. New York. 1895 | 95 + 
2d Mo (Ohio) ........ Jan. & July. “ 1883 |.... Morigage (paid by al.) ..-..| 1,500,000) 7* fs 4 «| 88S ia 
1st Consolidated Mortgage . April & Oct, “ 1895 |.... Convertithe bonds........-+--.| 1,500,000] 7*| “ rs rs m {1883 > 
2d Consolidated Mortgage......| 7/000,000! 6| : . 18— |..+. ||_ National Loan........;.+...0e+-(26,010,000) 6 | aang FN 
ncome Mort cocccccccccces| 8,701 =i, 18— |.... ||Charleston and Savanna’ : 
Atlantic and Gulf: Se ae ” Regn See cist Mo ca by S. Car.)..| 505000) 6 March & Sept.) Charleston. |1877 “| gq 
1st Mortgage Conso peewee 000 os —_— ew York. /1898 |.... arlotte an: uth Carolina: 
Atlantic and St. Lawrence: 28H: ist M for $500,000 .......| 334,000| 7 |Jan. & July.| New York. |1880 | 9 » 
Portland City Loan (skg fund) .| 1,500,000] 6 Various. B. & N.Y. )68~70| 993 | \Cheraw and Darlington : 
2d Mortgage.......+.+0+- ++++eee| 1,614,500) 6 April & Oct.) Portland. {1866 |.... || Ist Mortgage............++.++ 150,000| 7 |Jan. & July.| Charleston, |1870 |. 
2d Mortgage, sterling........... 500) 6* “ London. [1866 |:... |\Chesapeake and Ohio (Va. Cent.): 

Sterling Loan.....sssss.eeeseee+| 484,000| 6*|May & Nov. “ 1878 |.... || 1st Mortgage for $10,000,000.....|.........| 8 Jam & July.| New York. /1898.:) - 
Baltimore and Ohio: Cheshire : ni ; 
pepe ag ceeresesseseeceees| 753,931 - z b- J: & 0; Baltimore, /1867 |.... COMPANY DONdS..+.0++.-2e 40004 771,800} 6 Jan. & July. De 904 

el iitlatdacatthin ‘ . “ . : : Bosto 
Loan of 1850... neeccececceece| 8785001 6 “ a“ A500. | 05, || S00 Martguighce-csceseccecesoe: 500,000| 7 |May & Nov.| Philadelphia. |1872 | pug 
EGR OF BEEB. 0c cadoccccescctves 1,710,500| 6 |April & Oct. “ 1885 | 954 — ‘o and Alton: ac § 
Baltimore City Loan of 1855.... 5,000,000} 6 |Jan. & July. « 1890 |.... ortgage, pref. sinking fund.| 402,000] 7 |May & Nov. New York. |1877 | 97 - 
Northwestern Va. R. R.2J Mort.| 481,500| 6 | “ “ “ 1873 |-... Int Mortgage...-...-s0.ssessees 2,400,000] 7 jJam. & July.) # «(1888 hoe 
Northwestern Va. R. R.3d Mort.| 155,000} 6 | “ “ 1885 |..,. || Income bonds (2d Mortgage)....| 1,100,000] 7 |April & Oct. 1883. | 914 
Bay de Noquet and Marquette : —— Burlington and Quincy : 
1st Mortgage Income.....-...+.| 250,000] 8 |April & Oct.) New York. )70-71|.... || ‘Trust Mortgage ............- 3,078,000] 8 Jan. & July.) New York. 1883 111} 
Bellefontaine : Trust Mortgage, convertible ....| 150,000}8| “ 1683 | 
1st Mactgage CB. and Ind. R.R.).| 791,000 7 \Jan, & July.) New York. /'70~90|.,.. || 2d M Wesesteaqesescsescsens| 941,000] 44 Tully. Frankfort, |1890 |" 
2d Mortgage..........+.. pers 000.7} « “ “ [1870 {.... || Company bonds............ ,000| 7 |March & Sept.| New York. |1890 »|""*" 
Bellefonte and Snow Shoe : Chicago, Cincinnati and Louisv. : 
neo taseceesecereeeeees| 99,000} 6 |Jan. & July.) Philadelphia. |1876 |.... ot ortgage for $1,000,000. vee-| 400,000] 7*\Jan. & July.) New York. |1887 ) 
ere ware cago an reat tern: 
i ioctenge (guar. by C. & A.)) 1,000,000) 6 |June & Dec.| New York. |1877 | 85 Construction.......+++2++se++-| 400,000} 7 |April & Oct.) New York. |1895 
s 23 Mortara = py > > fe : a 6 ~<e ro Princeton. [1885 | 83 Be ee = SRS Hath BS HE x ie bs i “41805 4 
Ol ar. 6 . & A “ ill 
Blue Ridge 8G for: : Pe sn ess Set Debits eee ee 2,500,000| 7*|April & Oct.| New York. |1909 | 95 
Ist Mo or $2,500,000 ...++-|....+06.| 7 \Jan. & July.| Charleston. [1898 |... ||Chi o> Iowa and Nebraska 
Boston, ang Sinenys Ist Mortgage........2..2000+ 1,110,000 7 |-——._ & ——| New York. j1ss1 | 
ing Loans «...+ee+++s+000| 2,051,520) 5*|April & Oct} London. 69” Chi sek penkes, 45 m'ls) P 
DGHAE RAED ccveccccevecesed "| 7 t98;000 6| « 6 Wanton. hy SE ist Mertens (C. and x W,) i): 397,000| 7 |May & Nov.) New York. |1874 ae 
Boston, Clinton and Fitehburg. *** ||Chicago and Northwestern : ; 
Ist Mortgage........-+. 400,000| 6 |Jan. & July.| Boston. /iss4 |..., || Pref. sinking fund b’ds (193 m.).| 1,249,500| 7 |Feb. & Aug.| New York. |1685 
Boston, Concord and Montreal : Funded Coupons..........++02-| 755, 7 |May & Nov.) “ “ 11883 a 
Ist Mort. (Cone. to War. 71 m.)-| 204,000| 7 |Feb. & Aug| New York. 1865 | 943 || General Ist Mortgage........ -+-| 3,594,500] 7 |Feb. & Aug) “11885 044 
2d Mort. conv. (ist M. on het 100,000) 6 |Jan. & July.| Boston. [1870 oot 1st Mortgage, Appleton Ext.....| 184,000} 7 7 a “ 11885 4 
2d Mort, conv. (ist M. on 224 m.) , 7| « “" | New York. [1870 Ist Mortgage. Green Bay Ext...| 300,000| 7 . . “11885 
Sinking Fund band fie 496,000} 6 | “ “ Bosten. [1889 | gg || Equipment Bonds.....:.... ees} 103,000] 7 Apri & Oct; “ “187% °** 
Boston, Hartford and Mississippi River Bridge Bonds. 200,000} 7 |Jan. & July.) “ “(1884 )°"* 
Ist Mortgage (old) wseees 600,000) 7 |March & Sept.| Boston. 1884 | 53 Elgin anc State L. purchase b’ds| 189,000] 6 |_“ - ee “ 1878 /°"** 
1st Mo new) for $20,600,000 bie wbidelss 7 \Jan. & July. “ 1899 | 44} Consolidated sinking fund bonds} 3,296,000} 7 |F.M.A.& Nj “ “ 11915. 90g 
Boston and Lowell: Equipment Bonds. . -++-| 1,375,000/10 |May & Nov. & “768-7 
Convertible bonds ............- 101,000] 6 |Jan. & July.| Boston. 1873. |. 1st Mort, (Gal. & Chic. U. BR. i.)| 1/919,000| 7 |Feb. & Aug. “11882. "gat 
Scrip certificates........ Sevedoee 366,000} 3 |April & Oct. “ 1873 964 2d Mort. (Gal. & Chic. U. R. R.) 7 |May & Nov.) “ «11876 ‘ 
Wharf purchase bonds......... Y 6| « “ “ 1879 | 955 ist Mor (Peninsula R.R.)..| 1,010,000] 7 {March & Se 7 « “« |1898 ° | 
Buffalo, Bradford and pubes: 1st Mort. (Chi. & Mil. R. W. 85 m) 1,098,000} 7 |Jan. & J * “11898: 
let Mortgage... ...escceseessees 580,000) 7 |Jan. & July.) New York. /1886 1st Mo: (Beloit & Mad. R.) 7 “ “ “ ‘ |y98g ois: 
Buffalo, Corry and Pittsburg : “** ||\Chicago, Rock Island and Pacific: weak 
Ist M (B., C. & P. of Pa.)| 100,000] 7 |Jan. & July.| Pittsburg. l1g— Ist Mortgage (C. & R. I. R.R.)..| 1,397,000] 7 |Jan, & July.) New York. 1870. } 9, 
Int Mort. (Ene & O.0.Croge-cat)) 600,000) | «”'| New York. |ig— |7°°" || Ist Mort. (C., R. I. and P. R. R)| 7/375,000| 7)“ de i. 1806 |"b¢ 
Buffalo and Erie: **** ||Chillicothe and Brunswick : Wee 4 
Co. bonds (Buff. and State Line)! 400,000) 7 |June & Dec.| New York. |1870 | 6 Ist Mortgage.......-.+.+0+ «+e+-| 500,000] g |May & Nov.) New York. |1894 
Co, bonds (Buff. and State Line)! 100,000! 7 [May & Nov.  « «~ l1g73 Cincinnati, Dayton and Eastern : ; 824 
Co. bonds (Buff. and State Line)| 200,000| 7 |Jan. & July.) « “« ligsa |**° Ist Mortgage...........-see05 465,000| 7 |Feb. & Aug.| New York, |1896 | - | 
Co. bonds (Erie and Northeast).| 300,000/ 7 |March &Sept.|  « «“  |igsg |.°°° Cincinbatt, amilton and Dayton: pong 
Buffalo, New York and Erie: wee: Mortgage (1st Mort. paid)....| 1,250,000) 7 |May & Nov.) New York. |1880: | 80 
1p Bocas digeceekensevceabhbe 200/000 7 tea & Fa New York. /1877 | 89 a —- Ur pata gat ARR oy - 8 Jan. & July, “ . — a 
aeeeeece r&b “ 7 Kocahedeveoceeohe . . sz 
Ort Motes ~-, SAE 1 od ‘ ~ 1872 | 68) Cincinnati and Tidians : wat . “> New York, io Pear 
8 becdiectnned «++! 600,000  & . * 1st pedesepesnegeseubee June ec. cw 1892 
Burlin; nye] “Missouri River: obi Se ea Sk ares attache wees a 9d Poe ieotresaa 2000000 : Jan. & July.) “ «” bey | é 
Land Grant Mortgage.;:......... 4,690,608) 7 |April & Oct.) New York. |1893 86} Cincinnati and Indianapolis June. . port 
Ist Convertible bonds..........| "600,000. 7 |Jan & July| «” lygn9 Ast Mortgage.............+e0+++| 1,200,000] 7 Jan. & July.|. New. York. |1888 | 
2d Convertible bonds..,........| 600,000/.7 | « « “ « lig7s |°°** 2d Mortgage.......cccecccsecces| ¥ 7 |March & Sept.) “ “ lyg9g «|e 
3d Convertible bonds ..........| 958,545} 8 | « “ “« «  |1ggo |"933 || 1st Mortgage (Newcastle Br.) ..| 250,000| 7 |Jume & Dec.) “ * 1884 [rt 
Coline Pavia bi hint Cinainaae and Sateaviae: san, & duly.|. Mow Wosts ae Fone 
st Mortgage, sinking fund.....| 2950,000| 7*|Jan. & July. } st Mort. (guar. C. & Laf. an, & July.| New 1 
Camden and Amboy : <3 Se MIS, Wow Terk FAM. foovs One etiane athe # & Chicago: mates : aan incl 
Sterling Bonds, skg fund £337,250/ 1,632,290] 6*|Jan. & July.| London. |1sso |,... || 1st Mortgage........ seeeeeees| 560,000] 7 Jan. & July.) New York. |1695: 
Sterling 1 Loan, skg fund £369,200 1,846,000| 5*|March & Sept. « 1894 |.... pincinasd an and Zanesville: oe ee.e 
Tes one ss+r++| $23,290] 6 [April & Oct| New York. [1870 “99 || 1st Mortgage............... .| 1,800,000] 7 |May & Nov.|. New York. |1893 
Loan for $675,000......... 8 ee 675,000] 6 t “ “ 11875 | gg ||Cleveland, Columbus and Cine.: 
Loan for $1,200,000 «0.00050... 1,700,000| 6 |Feb. & ams « « — /1883 | 864 1st Mo stseeesesseceeeses| 425,000] 7 Sune & Dec.) New York. , 
i $2,500,000 GET mos 867,000} 6 |May & Nov.) « «  ligso | 95 heres se Mahoning: Een 9 avd 08 
‘or $5,000, “« st eee eee er 850,000 ew 1878 
Coates and Atlantic : A065) 6 June & Dev. “  |1889 | 939 are atage as 587,000 March é& Bept| “ « 11876 
iat RCM. 227 stereeasreerees| 490,000 7 rong Qed 4 Philadelphia. '1873 a |cieveland J gr Pot: Mortgage. 147,600} 7 \Jan. & July.| “ “ \1s6r 
SL Sn 3.0¢0o-000h0 ies * “s i 
Camden and Burlington County : : 1 maaéed ates Mortgage (or 1st Mineslen).: 1,130,000] 6 |March & Sept.| New York. 
ist M of 1867 for $350 000 305,000) 6 |Feb. & Aug.| Philadelphia. 1997 | gg ad Mortgage ‘Grid anton). 1,597,000] 7 |May..4 Nov.) “ a 
Cape Cod Central: 4th Consol eB Sort (or 3d $0,004,000", 1,106,489] 7 |Jan. & Nex “ «“ a 
let MOTIGOAGE. scerrvereecveveees 125,000 6 Jan, & July. Boston, 169~ bots $5,000,000), 876,000} 7 [May « Mev.) | * “ 
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AMERICAN RAILROAD | BON D LIST. 





An Asterick (*) affixed to rate of interest signifies “Payable in Coin.” 

















be ere 





3 Interest Payable. ¢ | {I 3 interest. Payable. sis 
Descyiption of Bonds. Amount. | 3 5 E } Description of Bonds. Amount.| S lt 
When. Where. | A |; When. Where. |-9-|} & 
Clev., Painesv. & Ash. (L. Shore): Erie: 
Mortgage............+++++9+| $500,000| 7 \Jan. & July.| New York. |1874 | 94 = ees. se eetereccceceeee s|$0,000,000) 7 |May & Nov.) New York. |1897 {1 
= Mortgage........-+++0+00+s | 1,000,000} 7 | “ “ lags, Bak Mortgage.....+..-seeseee++e-| 4,000,000) 7 Maren & Sept. “% .... 4 11899 
Astoecuscescened 1,000, 7 |April & Oct.) “ “ =71892 | 85 34 Mortyage........-...sce0sees 6,000,000} 7 “ « 11883 
FE re wa ‘oledo (Lake Shore): 4th Mortgage....... csceceeeeees| 4,441,000) 7 | April & Oct. “ “ 11880 | 85 
let Mort. (Junc. R. R. lst Div.) . 13,000 7 |April & Oct.) New York. |1867 |.... 5th ea ae EERE AS aide esos! 926,500) 7 |Jume & Dec.) “ “ {1888 | 82 
bed pe (June. R. R. 2d Div.):.| * 116,000) 7 |June & Dec. “11882 |.... Buffalo Branch Bonds.......... 186,400) 7 |Jan. & July.| . “ ARBOR )...% 
8. F, (Cley. & Tol.) 2,015,000; 7 Jan. & July.) “ “ 11885 | 98 Sterling Loan £800,000 .........| 4,844,444) g*|March & Sept.) London. /|1875 |.... 
ees iy Tol.)....| 1,000,000) 7 |April & Oct.) “ « /1886 |.... ||Erie and Pitisburg: 
Columbian A 1st Mortgage........ seesecesees| 900,000) 7 |Jan. & July.) Philadelphia. |1882° |.... 
ont nese 410,000) 7 |Jan. & July.) New York. |1888 |.... Se ONIN seeocegccnseccace ‘ 700,000) 7 |April & Oct. “ 1875 |.... 
ea Cent. : New Mortgage........... 859,000) 7 |Jan. & July. 4 1893 |.... 
Consol let is Maes e akg fund. .|16,000,000) 7 |April & Oct.| New York. |1908 | 793 }|Evansville and ‘Crawwfondavii 
Comtael Ist Mortgage of 1852 ...........] 350,000) 7 |Jan. & July.| New York. |1869 |.... 
Morigaee.- ecececceecesess| 821,000) 7 |May & Nov.) New York. |1886 |{ 58 1st Moi “_* Freee -++| 740,000) 7 |May & Nov.) “ «& 11869 |.... 
Income Bonds’.........- +} 1,248,000) 7; “ “ ” ce a PS Rockville Extension Ist Mort...} 150,000) 7 |Feb. & Aug) “° 7/1881 |.... 
Columbus and Hocking Valley: Fall River, Warren dc asian tects 
Fevek obebvecesas -| 262,500) 7 Jan. & July.) New York. |1897 |.... 1st Mangne?.-- sereeececerees| 200,000) 7|—— & -——/| Providence, |18— |.... 
l. ortgage skg fund..| 5,000,000) 7 |Feb. & Aug “ “ }1909 |.,.. ||Flemin ~ 
Columbus and Xenia: e 1st fetange jaranteed.......| 100,000) g |——- & ——!| Princeton. |18— |..., 
lat Mortgage for $500,000 ....... 248,000) 7 |March & Sept.) Columbus. {1890 |.,., |/Flint and Pere nee : 
@onnecticut and Passumpsic Riv.: 1st Mortgage... .. seeeeees! 1,520,500] 7 |—— & -——| New York. /18— |... 
4g Me Mortgage sinking fund...... 500,000} 6 |June & Dec.| Boston. [1876 | gq | |Galena & Chic. Union (G.N-&W. 
‘otes of 66 and '67, free....... 295,000 7) 4% “ “ "16-77 100 Ast Mortgage......cccccrecscces 1,919,000} 7 | Feb. & Aug.) New York. |1882 | 99 
Connecticut River: 2d Mortgage........-. abeescene ++} 1,029,000] 7 |May & Nov.) “ “ 1875 } 91 
Ist Mortgage......+-s+e-eeerees 250,000) 6 |March & Sept.| Boston. [1878 | gg | |Georgia: 
4 . Bonds......... sesceeees| 592.000) 7 JI& J. Augusta, | 70’-76).... 
| Mortgage p earann eed «+| 1,000,000| 6 |Jan. & July.) Philadelphia.|1896 | g5 | |Grand oe! and Indiana : 
Cumberland a: Pennsylvania Ast Mortgage.....cccccece severe] 167,000) 4 Jan. & July.| New York. {1886 |..,. 
= ortgage for $1,000,000......| 875,000) 6 |March & Sept.) New York. |1891 | |__| |\Grand River Valicy : 
Mortgage sinking fund....... 799,000} 6 |May & Nov.) “ ces, 1st Mortgage, | guaranteed.......} 1,000, Janu. & July.| New York, |1886 |.... 
Oamberiand we Grand Trunk (Ca.): 
cébesccssceveveeees| 161,000) 8 [April & Oct. Philadelphia. |1904 | | 1st Preference Bonds ......++++-{12,573,661| 5*\Jan. & July.|.. London, [8— |.... 
x Morigges. eseces ee+| 109,500} 8 | “ « ° 1904 |. 2d Preference Bonds ........ «++| 7,855,986] 5e| u « 18— |.... 
i Worse Norwal 3d Preference Stock ...... covnee 3,414,094) qx ‘ “ 4) eggs EE 
++-| 100,000) 7\Jan. & July.) New York. |1880 | || 4th Preference Stock......... + « -|25,592,860| 4x) “ “ “ 18— |... 
7. Uttee mere & Pekin: F Equipment Bonds ......+.00+ +++| ,2,433,333| g*| April & Oct. “ 18— }.... 
Dewrat aking und .....| 2,000,000) 7 Jan. & July.) New York. /1908 | | Postal and Military bonds...... 5,840,000! vari Feb. &_ Aug. 18— |oo3... 
Dapion ichiga Great Western of Canada: r . 
lst Mortgage sinking fund..... +| 2,802,000| 7 |Jan. & July.) New York. |1881 |... Government Loan £573,688.....+.| 2,782,387| g*|——-_ & ——|.. Ottawa. |...0ssh... 
2d — Geb Tosh ycovsse ++| 642,000) 7 |March & Sept.) “ “11884 |. Mortgage Bonds £615,200 ....... 2,983,720) gx|——- & -——/| London, ‘}%3-"76).... °° 
8d M Miceccescesececeseee| 100,000] 7 |April é& Oct.) “ “eee 1 Morigage Bonds £547,000 .......| 2,652,950\53#|——  & —— . "T17T8).... 
Dayton and Union: Stock Debentures £46,700.......+| 226,5 *]\— «& —— “ ivréd.}.... - 
1st Mortgage, registered ..... +++} 149,000) 7 |Mareh & Sept.) New York. |1879 |__|. | |Great Western of Illinois: 
os ee in adapeye nt, EN 135,000 7 \June & Dee.) “ «“ 11879 r 1st Mortgage (W. Div.)........- 1,000,000|49 | April & Oct.|. New York.’ |1868 [105 
nds . sdeccwctve 252,445 6; « « « “« 11879 ys 1st Mortgage (E. Div.).......... 45,000) 7 |Feb. & Aug. “11888 1.0. 
Divion shee aad Western: 1st Mortgage (General)......... 1,455,000 “ “ “ “ 1888 84 
Mortgage. ...1.---seceeerees 275,000; 7 |March & Sept.| New York. {1882 ; i ss ot acwiainnde nee ++] 2,500,000] 7 |May & Nov.)- “. -- {1893 | 78 
or DEED Didctegscccccccccsece 463,000| 6 Jan. & July.) “ « 1905 |'"'* ||Greenville sed Neomneaseeal Bu . ’ 
Delaware : 1st Mortgage............ seeeee| 1,000,000) 7 |Jan. & July. New Yorks 1886 |... 
eee tres °*°3 500,000; 6 Jan. & July.) Philadelphia. }1875 89} Hannibal an si. Joseph: é 
on Bonds.....,..-.-00- 100,000} 6 | “ « « 1875 |... || Land Mortgage..........+..+++- 1,900,000] 7 | April & Oct New York. |1881° /1084 ° 
Btate LOAN... . 2.6.6 eee e ee eeee 170,000; 6; “ “ “ 1876 |... || Convertible bonds ......... ese} 800,000) 7 Jan. & Jaly. ven eo hb 11883" | 199 
Extension Mortgage........- , 6| « “ « 1880 |" || Hight per cent. Loan...... esee+| 860,000) “ --&-- 11874 ~ 1100 
ware, Lackawan. & ‘Western : =" Ten per cent. Loan ...... seeee+| 1,000,000) 19 a r a «© = 11872’ |... 
Pan Mor. W.») for $900,000.) 564,000) 7 |Jan. & July.) New York. |1871 | 9g || Ten wre Con Loan ....-+++4+ 500,000/49 |——+ & -——|---“------@-- 11869 |... 
Mort. (East. Ext.) pn 1,111,000) 7 |April & Oct. “ 11875 |100 || Ist aay, | and Palmyra, 500,600) g |——- & ——| « Cue’ I. 
2. Mort. ~ oa for $2,600,000.) 1,633,000} 7 [March & Sept.) “ “ {1881 | 923 Ist Mort. (Kan, Gity & Cameron) 1,200,000|}9 |» & ——|-« “~~ }1891 |108} 
Dye Moines V Harrisburg and’ Lancaster : 3 . . 
Yat Mor (a 154 lien) < 2,310,000) 8 |April & Oct.| New York. |1877 | 913 1st Mortgage, guaranteed........{ 700,000) -g |Jan. & July.|-Philadelphia, |1883° | gg 
peeeecanees eeveee| 462,000) 7 |Jan. & July. ‘ 1884 | Hartford and New Haven: a . Pad 
beach ast Milwaukee : Ist Mortgage..... 927,000} g |Jan. & July.) New York. |1873 | 95 
1st Morenge, convertible... ....| 2,500,000] 7 May & Nov. New York. |1875 |,,., | |Hartford, Providence and Fishkill. - os $14.9 vai 
Mortgage... ...--+0-0+0+ +++| 1,000,000) 8 - «” 11975 |°77" || Ist Mort. (R. Istand 26.32 m.).. 481,000), |Jan. .& July.| Providence. |1876° | 734 
Mortgage Funded Coupons . 525, 7 Jan. & J an - “11875 os 1st Mort. (Connecticut 96.04 mn.) 1,574, 7 Hartford, |1876? |,, 
is a Mortgage 30,8 Lyon 377,115| 7 May & Nov.) “ we /1875 737. aa: ng a 
une cond)..| 1,611,689) 6 |.......ceese0- 1886 St Mortgage..s.secsecereeeseee| , 500,000 Jan. & July.| Philadelphia. |18' 
neha (MS. & Nj)” ” * || fousatonie: wari he & July phia.|1872 |... 
eteessees 924,000| 7 |Feb. & <Aug.| New York. |1876 |,... || Ist Mortgage...........-++s+00+} 191,000] 7 |Jan. & July.| Bridgeport. |187% |, 

* Sara (Detr. & = y: EST SS ++] * 100,000 . . oe. 1885° |°°"* 
ee OUUGAGE. oss eccecceeecees 100,000} 7 |Jan. & July.| New York. |1878 |... ||Houston and Texas Central: mee 
1st cemaeeecoecceeoceos 150, 7 |April & Oct.) “ «11878 7 |: Ist Mortgage (L.G.) sinking fund] 2,600,000 ye\Jan. & July.| New York. |1891 |, 
94 Movtgnge........-.--- wi2t2] » 250,000] 8 Reb. & Aug.| « |1886 |"°"* ||Hudson River: » |; - i 

Du! Sioux ‘City: | Ist. Mortgage..... peececerececess! 1,936,000} 7 |Feb. d& Aug.) New York, |1870 1014 
lat (lst Division)...... $00,000) 7 |Jan. & July.| New York. |1883 | 95 2d Mortgage, sinking Mienooess 2,000,000 7 |June.& Dec) “ « }1885” |1055 
’ (coustraction).....| , 7 [a “ © “ea T 3d Mortgage.. 183,000} 7 |May & Nov.) « « 11875 1102 
fund (comvertible)..... 1,000,000} 7 May & Nov.) “ «  /1888 |°** ||Huntington and Broad ‘Top Mic! 
Du thwestern : 1st te. ccece sovegerce erees| 416,000) 1 | April. & . Oct.) Philadelphia, |1870 | gg 
let preferred. «+| 100,000) 7 |Jan. & July. New York. |1895 2d Mortgage...... eerccece eeree] 367,500] 7 |Feb. & Aug. « 1875 |.... 
ordinary.......... 450,000) 7 | « « “ 11895 Consol, rei seseeereeesese! © 887,045) 9 | April & - Oct. « 1895 
ne & Waynesburg: Illinois Central: . ‘ : ‘ 
Ist etheeeeresereeesses| 140,000) 7 |Feb. & Aug.| Philadelphia. |1882 |... Construction.......++++seseee++] 3,955,000 7 |April & Oct.) New York. |1875 Ii 
East Pennsylvania Construction... ...+,.+s+eeese+| © 437,500) 7g | > “ “ “ “-- 11875 
Sinking Fund .. 506,900) 7 |April & Oct.) Philadelphia. |1888 |,... Redemption /....:...2.:ee++e+-] 2560,500| g | “ “ “ « lig99 |°°* 
messee and Georgia: i Redemption, sterling..... + eeee +] 2424,500| gx] London. |1875 |/°°° 

Loan (old).......- ina 1,087,000 6 Jan. & July.| New York. |1882 |,_,. |/|Dlinois and Southern Iowa: ; ee 
‘Tennessee Loan (1866) .....-...| 430,277) 6 | “ “ « ——_ a eh Ist. Mortgage...........+6 ~ 300,000) 7 |Feb. & Aug} New York. |1882 
Mortgage (old)... ...-.2.-+.00- ‘ 640,000,6 | “ “ “ “ }1380 |7°"* }|{ndianapolis, Cin, and Lafayette: nd 
Mortgage (new)............- 136,400) 7} “ “ “ “ jisso [77°° Ist ‘Moftgage.........sececee oe 2,500,000 7 |Jan. & July.| New York. |1886 | 9 

Mast ‘Tonnesane and Virginia 1st Mortgage (Ind. and Cin.) . 500,000} 7 | April & -Oct.| “ «  |4888 
Tennessee Loan a ~ «sees! 1,599,000] 6 Jan. & July.) New York. |1g88 |... grey am rawfordsy. & Danv.: eee 
‘Tennessee ) waves 600,000; 6 | “ * “11898 Ist jage.. s-seecsoerses! 1,500,000) y |\Jan. & July.) New York. 

Tennessee endorsed ds......| - 178,000) 6 | “ “ “ 6 «tao inden and Madison : " 7 y 1888 | ..2 

Bustern: pi lst .Mortgage.....++-ssesseesees| 612,000] » |May & Nov.) New York. |1881 

Loan (ist Lien) ..........| 275,000) 6 \J. A.J. &-0.|- Boston. | 6379... ||Lowa River: ag eee yy nie 
2d (convert. sterling) . 420,000 5%) Jan. & July.) London. {1872 |'"°" ||_ 1st Mortgage (Eldora R. R.).. 272,000] 7 |Jan. & July.| New York. |i888 
ed oe ne ees «+ «|» '784,000} 6 ine & Aug. Boston. [1874 | 98 yo Lansing and Saginaw: van 
yt ®. Hesex Railroad) 214,000| 6 Jan. & July. « 1876 |.... st Mortgage............ seeeees! 1,495,000) g |Jan. & July.| New York. |1884 
1a Mor F ise... coséeeseeese| 600,000 6 (March & Sept, m 1889 * |"96 Jeffersonville ik. & 1): LA & v 96} 

Bageteld snd Kentucky 2d Mo’ B..00- 897,000} 7 | April & Oct.| New York. |1878 

Loam....../.++++++++| 870,000| 6 Jan. & July.! New York. jis— |___, | |Jetferson e, Madison & Indian. Roe 

Elmira and Williamsport 1st Mo Cr seeeeereseseeseeee! 1,961,000) 7 |April & Oct.) New York. |1906 =~ 
ist ay aes a eee 1 rey 7 Philadelphia. |1880 923 at icago : a ° 
Income eeeccceséccces ede 10,000} 5 & Oct. “ meee, patemtoel, ee & July. York. 

and North American: 4 pm.) OR ero and Northern Indiana: $00, § Jan, : July: mew. a pee 
1,000,009) g*Jan. & July.\ London, 1986 |,,,, rvetenel Jan, & July.) New York. i174 

































































































































































cRICAN "RAILROAD BUND LIST. 





An Asterick (*) affixed to rate of interest, signifies. *Pavable in Coin.” 























} Interest Payable. ° 3 $ pilots Ponds. is ls Interest’ Payable, : E 
, 
mete apes ~ When. . Where. A |& | When. 
Piieies =) «i, 6 Ae hk, fay Mobile and ageany ey 
Funations Bitied agen April &' OUt.| Philadelphia. 1806 | 80 || let Mortgage-.....+..+++++++4++/§1200,000| 8 |May & Nov. rao 
aoa TE apres dang .....06. 6*|May & Nov. Bok 
‘at Mort. (Covington & Lexing.) TS Ge NEw ot RS [rz || det aorigage’ Beerting 77277277 ¢| 4ssan00] Maar 
oa Mortons a = pA eae Sg &°—| *“ «  |y885 [.22: ‘Tennessee Loans.......- P 1,669,800) 6 Sad, & Suly. (esse 
ketene sere. pg dents “*** || Income of °61, 62, °65 and °67...| '388,900| 8 May & Nov.| Mobile. 867 
= F M Vv ‘ eee eeee 
lat Mortgage, sinking fund, conv. May &' ‘Nov.| New York. |1879 | 98} Liquidation (10 y year) Sere. a €07'900 H * or “Mo 
Knoxville and Charleston : Pet eee svcocecce bile, 
Pn werd 4 ee EE ve seeee Jan. & July.) New York. |1898 os =" rms te - ‘Hufala by Ale..| 129,000] ¢ |Iitaret & Beit a 
no’ le an Peer p . Point: 
Tenn. State Loan (old).,.....+++ Mee Of eee] ae a tHeae Lr || Aneteme Hondasssernssserecese. doneeal 9 hSK? te Tuly.| sees 
eS ae ivg:; |. 59 eet : ‘iat Income Bonds.......-.+++ee+++| 306,900; 8| “ sees 
‘ieee ne le Jan. & July.) New York. |1875 |.... || Mortgage Bonds.........+-++++| 710,600/ 8| “ . 
Py pecans nob Misia Soph Penns ep he ee) (2. || ast Mortgage, Blinking Fund....| 6,000,900] 7.1 May 4% Nov. 
EF orteage (itxtens ia ire Nov. “ 1890 |°... || 2d Mortgage............sceee0e| 3,000,000 ar & ‘Aug. 
Lake Ke ae Ci 2 boi May NOM oe. ‘*** | Nashville and Chattanooga : Jan. & Jul 
‘ a 
1st Mortgage for $1,600,000...... Jan. & July. New York. 1893 |.... ee omar by 7 ary iz IY: 
i « °°) * Pittsbu 1886 Tenn. Coupons Funded........ 426,270 ’ - 
Lanight ood ecssMaskess roreos ; iat ** | Nashville and ale ‘ed OS a lee 
ut Mortage: (tax'free)’.....+0. Feb, & Aug.| Philadelphia. |1897 | 90 Fret ng ng wi ae ag 10 {April & "Oct 
i e é ; 
“st Mort. Commhammenbte for new) May & Nov. Philadelphia. as 97 Meader iy ey ppccarscouesseatees 
Pay Aa hg pant Sen a daly. “ ae pa Tenn. State Loan ......... eee] 2,672,000) 6 jJan..é& July. 
Ast Mortgage (Hazleton)........ Jan. & July. 1878 |.... aa Mo fucceerecccsclecss] ETO A e 
Little Miami: x . ~ migae 
tn hy ae BR ccsccteieces ¥ ae NS: phe Kei im ia ge Convertible.......| 166,000) 7 |Jan. & July. 
Oincinnati Loat............ see], 100,000 : we | vena, “*** | Newark and New York: 
Jatin Bock put Fort Sinith Boston lst Mort Cocccccccsccvcccccs 600,000) 7 Jan, & July. 18— cove 
ae er Soeee seectereeeeees seee levee Newburg & New York (Oct, 568): in on ite 
x i i i eee . eeee 
1st ‘Mertanen, sinking fund ..... April &~ Oct.) Philadelphia. |1877 | 99 ae a Revstecsn, te oones 250,000) 7 |Jan. y 
Long Island : ; pa 9 Sh RO 000} 6 |Jan. & July. sees 
Ast Mortgage.......scecseeeecs Jan. & July. New York. 1875 98 *... ne. pati bbe Aa 114, y 1881 
ore ~ ape ea May a etl «fee S| Mortgage, Sterling ‘i 1,100,000| 6*|May & Nov. 1867 |... 
ties Chedi, and Sautaain sHheee hs “*** | Newcastle and Beaver Valley: 
Loutaetie; Cincin. and Lexington: ‘ ee ,000 May & Nov. 11882 a 
st Morigage for or pt Jan, & July.| New York, |1807 | 85 2 Morugage for $100,000......2.| -ao\g00] 4 | Mazeh d Bept 1877 [72° 
Louisville and Frankfo! vay a 
st, Mortgage...-:++-i+e-teerere]2 cee © IS: Mgt Fake LRM 0: ee --+s+-| 300,000] 7 |May é& Nov. 1888 }.... 
Ben pall ae ee pot: i “*** |New Haven and Northampton : ees 8 iC nae: inl: Btiel 1aee 
~ vi ’ Mortgage...ccocrssscscercce coos 
rtgage, Main Stem....<.. Jan. & July.) New York. |’69-'77| 98 1st 
eau: Memphis Branch. May & Nov. . m4 70-76) 96 a jae (Hamps. & Hampd. )«-| 200,000) 6 |April & Oct. 1874 }.... 
lst Mortgage, Bardstown Branch + seal Al ao « “ ele Com cay Boide (var. issues)...| 850,000! 6 |Feb. & Aig. "715-87 98 
-1st. Mort; Lebanon Branch Ext. May,.& Nov. 80-85) 92 Ne lon ‘aie Muiiaatn ¢ ’ 
pectin poh pclae Fe Apri o wor ts ‘ as ae ist Mortgage...-.cececerecceees| 60,000] 7 |Jun. & Dec. 1875 
Louigwitle Loan, Lebayon Br... eh as Oot] « « Nee 1% 1st Mortgage, Extension........| $70,000| 7 |March & Sept. 11886. 
Oe eg re He: for 98,000,000 = oF “ « sone "90° || New Mortgage...........c000 230,000) 7 | April & Oot. 1888 
Conese salts N. Orleans, Jackson & Gt. North.. F 
Louisville, N- Albany & Cheag 4 4 000,000......| 2,741,000) g |Jan. & Jul, 1886 
ego New Alban n= Gap, peters So cell eee mS a Tiszo00l § [April € Oct. 1896 
Macon an 
ist Mort. coterned b outa Jan, & July.| New York. |1881 |.... ||N- Prgms Cites tay 1,812,000] g |April & Oct 
Mah: r 
Jat Mortgage -s.---- Fala AED ph Jan, & July.| Philadelphia. |1884 |.... x2 Mort. GF.) tor $1,000,000 80m.) ... 200. 8 |Jan. & July. 
ne bee pe y Sinking Fund Bonds. 689} 6 |May & Nov 
igi 00.g0n BAAR, occccseescoecees Fob, Aug. Boston. ha 9 preeiam | pate Fant sends. 514000 ClPeb. & Ang: 
or Oe Oty L bescaporseend oreo April & * Oct. “« 1874 |.... || Bonds for B. & N. Falls R.R.Co.| 76,000] 6 May & Nov. 
alors Pep i i elelisiad Pameatl well ad Echt eee 
4 a Feb. & Au Balti 1891 | 88 Bonds and mortgages ....-...+- 68,215] 7 various. 
Ist Mortgage. .---+--+s+++0++2- yas hal oy Convertible bonds .......++-+++| 210,000) 7 Feb.. & Aug.| 
Yt eee spemem---2sep Nov a oreraeeg bh Pe Renewal bonds of 1868........-| 2,900,000 6 June & Dec. 
-Mepyerg Bi eae My sg a a a te New York and Flushing: 
aan Sinton! 7” : saad at lat Mortgage.......-eeeceessees| 125,000) 7 |—— so 
ee qe New York and Harlem: 
Fenn. State Loan .......+-++++ i Jan, & July.) New York. |1890 |... 853 .....-..+++| 3,000,000] 7 |May & Nov. 
lst Mortgage, Convertible......| 1,293,000 band > es : - cane 85 tne os pelansdl of 1863.. i yenoee: 1 Keb. é&. Aug. x 
am owe tle Rock: ro as , eee | New b cw lagi Haven: 
Memphis an Little 1st Mort eseeseees| 1,059,500 6 |April & Oct New York. 1876 
Finny Teakueie.. May a Moy | New York. [1800 |. ** | |New York, povidence & me ‘ 
= pain ion a) sem: a fo i Ist Mo Cocsceeesccereceeees| 250,000] 6 |Feb. & Aug. 
key in fare ent kihasces aa ST foes Ist Mortgage... geoce eccrccees 250,000 6 |May & Nov. 
Mist Ho ome sterling ..+++-+++s- Jan. &. July.| London. /|1872 Norfolk and Petersburg: manne 3S 
st Mortgage, Ny a pee March & Sept. - a . 1869 |"*"" - Prada A 2 4 an. aly, 
dollars, convertible ew York. |1869 eeeceeere se cececees a 
is Monee, so ee 1 April & Oct. r 1882 1134 a! Mexiase> | for $300,000....+.+.) 43,000 8 “ el: Ya 
Veer Sinking Fund Moria ‘i " 1214 Ist Morigage...-...+0+ seeesee-| 700,000 1 March & Sept. 
i artgnee, Binking Peni. eee May & Nov. New York. 1885 994 ae rie for $300,000........ 145,000) 7 
1877 | 98 ’ 
Datel, Stoo faeda rt Fob. & Aue}. « «1808 | os || Met munenee ct 20 :------on-| geengen 9 [its Me date 
_" eemiece.. > ra April & Oct. adelphi North Pennsylvania: 
diwauo oe Obicagi cies) PUT aman wae ool | ee rene 
waa Mortgage, (C. &N.W R. W) Jan. & July.| New York. |1874 *~ gon Mortgage ......ee+eeees 360,000}10. oan = Oct. 
$d Mortgage. ) June & Dec. “ « }1898 -oe | games Syl at 276,500 
cs and St Past: 1st Mortgage. sereeeeoes! 110,200 & July. 
1st Mortgage—370 merpeaeness Jan. & July.) New York. |1893 92} FR Re ol adel ' 
QA Mortgage -orerseereecesecees April & Oct.) « “ 1884 814 ae ae Leaiiati 
1st Morwgsge ee saeeees Feb. & Aug.) - « . 1898 104 AF iartnee, okies hep +: | eae 
24 rigage Secccces 90 f 
is Mort oa: Minn. Div.) Jan. & July.) « « 1/1897 | gg ro Mort ly sy) Pm ae 1,223,000 8 
a Brena Northern New Ham H 
eeereeereeerscereses May & Nov. New York. 1873 72 : 
Ag Mnctpsiecznnenceerey® Feb. & Aug. “ «~ ‘11876 | 49 ao; fy tee 120,000 6 
nissan on Tennessee : . ao Ay 
SONIPEP votes soasaans sree April & Oct.) New York. |1876 woos te arty Wenern Virginia: 400,000 1 
attain acaggeitsae Be ay 80 eR ST aorigage (B. 0. He R. Cod)” abtisool 
ee iene sinivnce Jan, & July| New York, |1877 |... "bd Morgage GB. de 0: Ke O09] 155,000] 6 
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AMERICAN RAILROAD BOND LIST. 
An Asterick (*) affixed to rate of interest signifies “Payable in Coin.” 

Interest Payable. 

















Interest Payable. 








| 
; 
i 
, 
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SS 


Sg ge ee 





Description of Bonds. 


Amount. 


Rate. 


When. 


Where. 








North Carolina: 
Equipment Bonds of 1857...... 
New for 
Norwich and Worcester : 
1st Mort, (Mass. Loan) skg fund 
truction bonds. 


Cons 

Steamboat mortgage oe 
neburg and Lake Champlain: 

let Mort. ing into pref. stock.. 


ortgage, HV-cvcrcecces 
1 NS Tin. oe 
-Div....-- 
Consolidiated Mort. for $6,000,000 
Consolidated Mort. sterling..... 
oS Oischoat Aaghony River: 
Bt Mortgage....--+--recceeeees 
Oid Colony and Newport: 
Company AB. ccrecccessess 
Company Bonds.......-.+-+++. 
Company Bonds 
Orange, A ria & Manassas: 
Ist Mort. (Alex. to Gordonsville) 
2d Mort. (Charlotte to Lynchb.) 
8d Mort. “ . 
4th Mort. ° © 
ist Mort. (general)....--+++-+0. 
ve 
Osage Valley: 
Ist M 5-20 years ...--u0- 
Oswego and Rome: 
1st Mort. guar. by R. W. & O... 


0.: 
Moi construction 
Bt. Teel Leen. ee 


Ist (new) Mortgag' 


1st Mortgage, Sterling........... 

1st Mortgage, Sterling........- nt 

2d Mortgage, Sterling.........++- 
a and Newark Ba 

1st Mortgage guaran pececese 
Pemberton and Hightstown: 


Ist Mortgage endorsed eeteceece 
Peninsular (Michigan) : 


1st Mortgage for $16,000 per m.. 
Pennsylvania : 


ort. 
Harrisb. to Pita 


Genpral" io 


State lien on whole property... 
Short Bonds and Debentures... 
Pennsylvania and New York: 


lst Mort aranteed........ 
Pensacola and Qeogia: 


1st Mortgage. 
1st Mortgage (Tallahassee R.R.) 


2d Mortgage 
Peoria and Bureau Valley : 
ort 
Peona, P 


Ist Hertane?.- ° 

Perth Amboy and Woodbridge : 
1st Mortgage, aranteed 

Philadelphia and Baltimore Cent.: 
ist Mo 

piindtelaend Erie: 


ist Mortgage (Sunbu 
1st Mortgage (General) 
2d Mi 


hia : 
Ist Mort. c\remeeen, t Auber P 
hiladel ngton x 
a) een convertible... 
Ol. eee 
Bonds of 1867....-. 


Paes, Cincinnati & St. Louis: 
piubarg Sanellsville: 
ist Mort. (Turtle Creek Div.) .. 
let Pe Sooty for $4,000,000... 
Port H — a8, Syme gy : 
‘or * 

patinan and Watert. RW. & 0. 
ai Mortgage, guaranteedsss..,. 


$839,000 


124,500 
45,000 


Answoaaa 3199 «13 


3,520,728 
2,697,000 
1,185,300 
206,000 
255,000 
600,000 
1,000,000 
255,000 
100,000 
575,000 








. 
© wBaT a3 3 «7 @o-T ao @ 00 
. 


March & Bept. 


Jan. & July. 
“ “ 
Feb. & Aug 
Jan. & July. 


Jan. & July. 
“ “ 
“ “ 


April & Oct. 
Jan. & July. 
“ “ 


Jan. & July 


March & Sept. 
April & Oct. 
Feb. & Aug. 


May & Nov. 
Jan. & July. 
May & Nov. 
March & Sept. 
an, & July. 
“ “ 


Jan. July. 


Nov. 


May 
Aug. 


Feb. 
May Nov. 
“ “ 
n. & July. 
Feb. & Aug. 


April & Oct. 
* “ “ 


Feb. & Aug. 
Jan. & July. 
—— 
May & Nov. 


Jan. & July. 
April & Oct. 
“ “ 


J. A. J. & O. 
April & Oct. 
J. A.J. & O, 
&— 
& July. 
“ 


“ “ 


Jan, 
“ 
Jan. & July. 
& July. 
A. anne 


Jan. 
ee A 


Jan. & July. 
April & Oct. 
“ “ 


“ 


“ 
Jan. & July. 
Jan, & July. 


April & Oct. 
Jan, & July. 
“ “ 
«“ “ 


“ 
“ “ 


April & Oct. 


May & Nov. 
Jan. & July. 
April & Oct. 
“ 
Feb. & Aug. 


Feb. & Ang. 
ei & July. 


May & Nov. 
June & Dec. 





b] 
Co.'s shops. : 


Boston. 
“ 


Boston, 
“ 


London. 
Philadelphia. 
Boston, 

“ 

“ 
New York. 
“ “ 
Richmond. 
Alexandria. 
New York, 
“ “ 
New York. 
New York. 
“ “ 


New York. 
London} 
« 

New York! 
New York. 
N. Y. & Lond. 
Philadelphia. 
London. 
Philadelphia, 
Harrisburg. 
Philadelphia. 
Philadelphia. 
New York. 
“ “ 
New York. 
New York. 
Philadelphia. 
New York. 
Philadelphia. 
Philadelphia. 


“ 
“ 


Philadelphia. 
Philadelphia. 
“ 


“ 
“ 


London, 
“ 


“ 


Philadelphia. 
Philadelphia. 
Philadelphia, 
« 
Philadelphia. 


New York. 
Baltimore. 


N. Y. & Lond. 





New York. 


1872 
1872 
1874 
1882 
1898 
1898 


1897 


1876 
1875 
1877 


1873 


1880 
1875 
1875 
1910 
"890 





18— 
18— 
18— 
18— 
18— 
1887 
18s— 
18— 
1876 
1877 
1881 
1901 
1885 
1882 
1870 
1871 
1880 
1886 
1880 
18 

1893 
1868 





6-71" 


"”79-77)"° 
93 








Description of Bonds. 


When. 


| Where. 





Portland and Kennebec: 
1st Mortgage coccvcccece 
Consolidated Bonds........+- se 
Pittsburg, Ft. Wayne & Chicago: 
1st Mortgage (Series A)........ 
1st Mortgage (Series B)........- 
1st Mortgage (Series C)........- 
1st Mortgage (Series D)........ 
lst Mortgage (Series E)......... 
1st Mortgage (Series F) ........ 
2d Mo «Series G)....---- 
2d Mortgage (Series H)........ 
24 Mortgage (Series 1)........- 
24 Mortgage (Series K)........ 
24 Mortgage (Series L)......... 
2d Mortgage (Series M)........ 
3d Mortage cvecccocece 
Bridge (O. & P. R. R.) bonds... 
Placerville and Sacramento: 
1st Mortgage....- 
1st Mortgage...... 
Providence, Warren and Bristol : 
1st Mortgage.. 
2d Mortgage...... 
wy and Toledo: 
1st Mortgage........-++- . 
Raritan and Delaware Bay: 
1st Mortgage, 8. F. (68 m.) ..... 
2d Mortgage 
Equipment Bonds, convertible.. 
lReading and Columbia: 
| Ist Mortgage.........+- eovcse os 
| 2d Mortgage........+. “ORESY 
|Rensselaer and Saratoga : 
1st Mortgage (R. & 8.).....+...- 
1st Mortgage (Sar. & Whitehall) 
1st Mort. (Troy, Salem & Rutl.) 
2d Mortgage (R. & 8.)..c.seeees 
Richmond and Danville: 
Virginia State Loan 
Bonds guaranteed by Virginia. . 
Consolidated, coupon ...... 
Consolidated, registered... 
Rich., Frederickburg & Potomac: 
Company Bonds, sterling 
Company Bonds, dollar ........ 
Richmond and Petersburg: 
Company Bonds (coup. & reg.). 
Company Bonds (coupons)..... 
Richmond and York River: 
1st Mortgage eoccccocece 
Roanoke Valley (R. & Dan.): 


ist Mortgage eoccccere 
Rockford, Re tsiand & St. Louis: 

1st Mortgage, convertible,S.F.free 
Rock Island and Peoria: 

Ist Mortgage........+se06 eccee 
Rome, Watertown & Ogdensb.: 

1st Mortgage, Sinking Fund.... 

Sinking Fund (Watert. & Rome) 

1st Mort. (Potsdam & Watert.). 
Rutland and Burlington: 

1st Mort. conv. into pref. stock.. 

2d Mort. conv. into com. stock.. 
Sacramento Valley: 

1st Mortgage 


2d Mortgage 
iSt. Deseell ed Council Bluffs: 
1st Mortgage (in Missouri 80 m.) 
1st Mortgage (in Iowa 52 m.)... 
2d Mortgage( “ sy Sioa 
\St. Louis, Alton and Terre Haute: 

1st Mortgage (Series A)........ 

1st Mortgage (Series B) 

2d Mortgage preferred (Series C) 

2d Mortgage preferred (Series D) 

2d Mortgage Income (Series E). 
St. Louis and Iron Mountain. 

1st Mortgage for $4,000,000 ..... 
St. Louis, Jacksonville & Chicago: 

1st Mortgage ($15,000 per mile). 

2d Mortgage ($5,000 per mile)... 
St. Louis 9 | St. Joseph : 

1st Mort, Sepereseckhecvocece 
St. Louis, Vandalia & T. Haute: 

1st Mortgage, 8. F., guaranteed. 





Sv. Paul and Chicago: 
ist Mort. 8.F. guar. for $4,000,000 
St. Paul and Pacific 1st Division: 
1st Mortgage (10 miles 
1st Mort. (70 m.) & 2d M. (10 m.) 
2d Mortgage and Land Grant... 
General Mort., stg. for $780,000 .. 
General Mort., dol. for $2,020,000 
St. Paul and Sioux City: 
1st Mortgage for $16,000 p. m... 
Salem 4 
1st Mortgag' 
Salem and Lowell: 
1st Mortgage 
Sandusky, Mansfield and Newark : 
1st Mort 
Funded Coupons ..... ec ccees oe 








a and Susquehanna: 
lat OITZAZC. seceecnvescrescess 





2d Mortgage, 8. F., guaranteed .| 2,600,000 


120,000 
700,000 
1,200,000 


100,000 
100,000 
226,900 
1,290,000 
860,000 


97,000 





April & Oct. 
“ “ 


Jan. & July. 
Feb. & Aug. 
March & Sept. 
April & Oct. 
May & Nov. 
June & Dec. 


March & Sept. 
April & Oct. 
May & Nov. 
June & Dec. 


‘\|April & Oct. 


May & Nov. 
Jan. & July. 
“ “ 
March & Sept. 
June & Dec. 
May & Nov. 
March & Bept. 


“ “ 


March & Sepf. 
June & Dec. 


Jan. & July. 
March & Sept. 
May & Nov. 
Jan. & July. 
Jan. & July. 
“ “ 
May & Nov. 
“ “ 
Jan, & July. 
“ “ 
June & Dec. 
March & Sept. 
ae ae 
Feb. & Aug. 
Feb. & Aug. 
ae ae 
June & Dec. 
March & Sept. 
June & Dec. 
Feb. & Aug. 
“ “ 
Jan. & July. 
Feb. & Aug. 
March & Sept. 
“ “ 
aE ae 
Jan. & July. 
April & Oct. 
Feb. & Aug. 
May & Nov. 
“ “ 
Feb. & Aug. 


April & Oct. 
Jan. & July. 


May & Nov. 
Jan. & July. 
“ “ 


JA. J. & O. 
Mareh & Sept. 
Jan, & July. 


June & Dec, 
Jan. & July. 
“ “ 


Jan. & July. 
& July. 
Feb. & Aug. 


& July. 
“ 


Jan. 


Jan. 
“ 





Jan, & July. 


Boston. 
“ 


Providenee. 
“ 


New York. 
New York. 
“ “ 


“ “ 


New York. 
“ “ 
“ “ 
“ “« 


New York. 
“ “ 


“ “ 


Richmond. 


London. 
Richmond. 


N. Y. & Rich. 
Philadelphia. 


New York. 
Richmond. 
N.Y. & Lond. 
New York. 
New York. 
« “ 


Boston. 
“ 

New York. 
Sacramento. 
Boston, 

“ 


“ 


New York. 
“ “ 


New York. 
New York. 
“ “ 


New York.. 
New York. 
“ “ 


New York. 
New York. 
“ “ 

“ “ 


London. 
New York. 


New York. 
Philadelphia. 
Boston. 

N ew York, 





Philadelphia. 


San Francisco 
« l 


Philadelphia. : 
“ 


1872 
1877 


1890 
1888 
1888 
1876 


87-88 
"75-16 
"75-90 
75~90 


1875 
1875 


1875 
1870 


18— 
69-7 
1919 
18— 
1891 
1880 
"69-74 


1863 
1863 


1875 
1881 


1893 
1 


893 
1882 


1876 


1875 
1875 


1878 














/ 
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AMERICAN RAILROAD BOND LIST. 
An Asterick (*) affixed to rate of interest signifies “Payable in Coin.” ; 
. s Interest Payable. 3s |8 se mics ‘adaicailal s Interest Payable. ; 
Description of Bonds. ount. 3 |% escription of Bonds. oun’ — : E 
? : Fe When. Where. AQ | A ’ " Pe When. Where 

Seaboard-and Roanoke: Vicksburg and Meridian: i f 
Ist Mortgage....ccecceecseesess| $210,000) 7 |—— & -——| New York. |1880 |.... Consolidiated Mort.—1st class .. 71 apr.&Oct Philadelphia. |1890 fee “ 
3d Mortgage........sce.seceee-| 71,000) 7|-—- & —| « «1870 |.... “ " 2d class... q a he {is ora 

Selma and Meridian: class... NRE fee 
lat Mort@ages.sccccccescovccose bi > —_—|— . ——|.vevesleoes Virg! be aie “« 4th class.. 7 Jan.dJul. & . 1 sace 
2d Mortgage... ..cccccecccscccce oo ane Wines eed CS Co nia ani ennessee: . ae ; 
3d Mortgage Re ae bal eocee| 665,000) ...)— 2 ——|——-._ - &—— ——]....0.|-00.|| Ist Mortgage...ccccccecccovcees 6 |June & Dec, New York. |/1872 aces 

Selma Rome and Dalton: 2d Mortgage.....-ccoccccsece ees 6) * sa 4 “ 111868 
1st Mort. (Ala. and Tenn. River)| 838,000} 7 |Jan. & July.| New York. |1872 |....|| 8d Mort (Enlarged).......+. Se * 7 «11884 
2d Mort. (Ala. and Tenn. River)| 241,100} 8 | “ « “ “ }1864. |..-.]| Income Bonds.......:.ssseeeess 6| * oY “11865 js. 
Gen. Mort. (S.R.&D.) free of tax| 5,000,000} 7 |April & Oct) « “ 11887 |....|| Funding Bonds ($1,000,000)..... 8| * . ” « |1890 | °76 

Shamokin Valley and Pottsville: Warren: » ’ 

Ist Mortgage........-0es0s seeee| 700,000) 7 |Feb. & Aug.) Philadelphia.|1872 | 72 || 1st Mo , guaranteed....... 7 |Feb. & Aug.) New York, |1875 |... 

Sheyboygan and Fond Lac: Warwick ey: ‘ g : 

Ist Mortgage........+eesseeee+| 264,000} 7 |Feb. & Aug.) New York. |1884 |... Ist Mortgage... .cccccecccoccecs 7 |April & Oct.| New York. |1880 |i... 

Sioux City and Pacific: Western Alabama: . 
Ast Mortgage........-ees+e0s +++| 1,628,320} 7 |April & Oct.) New York. |1898 |....|| 1st Mortgage, guar..........e+- 7 |April & Oct.) New York. {1888 |.,,. 
zd Mortgage (Gov. subsidy).....| 1,628,320) 6 Jan. & July; “ « 11898 |....|| West Wisconsin: pina 

Somerset and Kennebec: 1st Mort. Land Grant, stg. conv 7 |\Jan. & July.| London. {1884 | 70 
Ist Mortgage.,..+...+e+eeee-++-| 800,000) 6 |June & Dec} Augusta. [1874 |....|/West Chester and Philadelphia: ff 
2d Mortgage.....ccee-secccccees| 250,000) 6 | “ “ “ 1876 |... 1st Mortgage, convertible ...... 7 |\Jan. & July.| Philadelphia.|1873 | 94 

Shore Line (N. H. & N. L.:) 2d Mortgage, registered ....+... 8 |April & Oct. e. 1878 | 80 
1st. Mortgage, reconstruction ... 55,000) 7 |March &Sept.| New Haven. |1880 |....|/West Jersey: : ; 

South Carolina: Loan of 1883 for $400,000 .......| 400,000) 6 |March &Sept.| Philadelphia. |1883 | 94 
Sterling Bonds £452,9124........| 2,612,944) 5*|\Jan. & July.| London. /71~85)....|| Loan of 1896 for $1,000,000 ..... 600; 6 \Jan. & July. “ 1896 |... 
Sterling Bonds £59,031}.....++.- 262,366) 5*) “ a Charleston. |’71~85}....| | Western (Boston and Albany). ; 

Domestic Bonds ........eee+++| 418,016) 6 | “ “ “ "1374.06 Sterling Loans, £899,900........ 2,051,520) 5* April & Oct.| London. /'6971).... 
Domestic Bonds ......+++0+-+++| 563,500) 7 |April & Oct. “ 169-72)... Dollar Bonds....... cccecctescec] eEneul © « Boston, [1875 
Domestic Bonds .........++2+++| 353,500) 7 Jan. & July. “ *88~91/....| |Western Maryland: 

South and North Alabama: 1st Mortgage, endorsed by Balt.| 600,000} 6 |Jan. & July.| Baltimore. |1890 | g9 
1st Mort. ($16,000 p.m.) endorsed|.....-...| 8 |——-. & -——| New York, |1889 |... 2d Mort. for $300,000, end. by B.| 300,000} 6| “ ” re 1890 | 90 

South Shore: 2d M. for $300,000, end. by W.Co.| 300,000; 6} “ « bed 1890 | 77 
Ist Mortgage....secscocceecess+| 150,000) 6 [April & Oct.) Boston. /|1880 | 904|| Western Pennsylvania: . 

South Side, Va.: 1st Mortgage, guaranteed.......| 1,800,000} 6 |April & Oct.) Philadelphia. |18— | go 
Virginia State Loan........ eee-| 800,000) 6 Jan. & July.| New York. |1887 |-....|/Western Union’ 
2d Mort., guar. by Petersburg ..| 300,000} 6 | “ “| Petersburg. |’70-75| 63 || 1st Mortgage for $5,000,000 .....} 4,000,000) 7 |Feb. & Aug.| New York: |1896 |.... 
3d Mort. (for City Point R. R.).| 175,000} 6 | “ “ « ’65-"68|....| | Whitehall and Plattsburg : 
4th Mortgage .....scccecsseese+| 317,000] 6 | “ “ “ "70-~72|....|| 1st Mo Crcesecccsceccceseee| 250,000) 7 |Jan. & July.| New York. /1873 |,... 
Consol. Mortgage.....cccseeeess|+s cccccce Pa “ | New York. |’84~90|....| |Wicomico and Pocomoke : ? 

South Side, L. L: 1st Mo Coveseecceseccecesss| 150,000) 6 |Jan. & July.) Philadelphia. /1888 |.... 
Ist Mortgage.........00.- disses 750,000} 7 |March & Sept.) New York. |1887 |.... Wilm., Charlotte & Rutherford: 

South Western: N. Car. State Loan.......... ---| 2,820,000) 6 |Jan. & July.| New York. |'90~92)..,. 
1st Mortgage...... cqvasecsocese] CORGOR 8 various. Macon. |’75-85|....|| Ist Mortgage guar. by State....|....-e02.| 8.| “ “ ed “ {1897 | 644 

South West Pacific: Wilmington cant Manchester : 
1st Mort. guar. by Atl. & Pacific) 2,000,000! 6*/Jan. & July.| New York. |1871 |....|| 1st Mortgage, Ist pref..........| 725,000} 7 |June & Dec.| ‘New York. |1886 |... 

Southern Minnesota: 2d Mortgage, 2d pref...........-| 146,000} 7; “ oe - « |1886 |... 
1st Mort. (10-20 yrs) $20,000 p.m.|.........| 8 |Jan. & July.| New York. /1888 |....|| 1st Mortgage, 3d pref..... eoeeee| 528,000;'7) “ . 2. “ {1886 |.... 

Springfield and Columbus: 2d Mortgage... .cccccccccecctes 7:|\May & Nov.) “ % 11873 | aes 
1st Mortgage........ veesseeesss| 150,000) 7 Jan. & July.) New York. |1871 |....||/Wilmington and Weldon: 

Staten Island : 1st Mortgage, Sterling...........| 576,888) 6*|\Jan. & July.| London, 188% |,;,. 
Ast Mortgage......s-seseeeeee+| 200,000) 7 |Jan. & July.) New York. |1886 |....|| 2d Mortgage, Sterling...........| 197,777) T*|May & Nov. S 1886 |... 

Sterling Mountain : Sinking Fund Mort veeeeee-| 508,000) 7 \Jan. & July.| New York. |1896 
Ast Mortgage.....eesseeeseesee-| 350,000} 7 |——  & -——| New York. /|1874 |....|/York and Cumberland (N. Cent.): ‘ 

Sullivan: 1st Mortgage........ secceeesees|, 175,000) 6 [May & Nov.) Baltimore. |1870 | gg 
Ast Mortgage....sseseceseeeeee+| 500,000) 6 Jan. & July.| Boston. {1875 |... 2d Mortgage..ccccccccceciccccces 25,000, 6 |Jan. & July. m. bt a eal 
2d Mortgage....... ee eee 250,000} 6 |Feb. & Aug. “ 1880 |... 3d Mortgage.....seessccseseees| 500,000) 6) “ és ¢ 18TT hws 

Syracuse, Binghamton and N. Y.: ANAL BonDg. 

Ist Mortgage........seeesee++++| 1,720,000; 7 |April & Oct.| New York. |1876 |....||Chesapeake arid Delaware: 

Summit Branch : | Ist Mortgage....+.+.seee+eeeee+| 2,254,000) 7 |Jan. & July.) Philadelphia.|1882 | gg 
Ist Mortgage....eeseeecseeeeess| 528,000) 6 —— & -—| Philadelphia.|18— |....||Chesapeake and Ohio: , 

Sussex: State (Md.) Loan ........++..++| 2,000,000) 6 |J. A. J. & O.| Baltimore: |1870 | 94 
Ist Mortgage......cecceeeeeess| 200,000) 6 \—-. & -——/ New York. |18— |... Sterling, guaranteed .......++++.| 4,375,000} 5*| w London. 1890. |, 
Tioga: Preferred Bonds.....++..+++.+++| 1,699,500) 6 |Jan. & July.| Baltimore. {1885 -|,... 

1st Mortgage.......seeeee eeeee| 250,500) 7 [May & Nov.| Philadelphia.|1872 | 91 | |Delaware Division: i 

Toledo, Peoria and Warsaw : 1st Mortgage..... ceesccceeeeee-| 800,000) 6 [Jan. & July.| Philadelphia. |1878 | go 
1st Mortgage (E. Div.) .........| 1,600,000) 7 |June & Dec.) New York. |1894 | 803) |Delaware and Hudson: : ; 

Ist Mortgage (W. Div.) ........| 1,800,000} 7 |Feb. & Aug) « “ 11896 | 78 Ist Mortgage........seeeeeese++| 531,000) 7 |March & Sept.| New York. |1870 |... . 
2d Mortgage (W. Div.)......... 1,300,000) 7 |April & Oct.) “ « 11886 |....|| 1st Mortgage (new) .....s...... 1,500,000) 7 |May & Nov.) “« © We cinas 

Toledo, Wabash and Western: Delaware and Raritan (See Cam/den and| A)mboy R. BR.) ; 
1st Mort. (Tol. & Ill, 75 m.)....| 900,000) 7 |Feb. & Aug.) New York. |1890 | 92 ||Erie of Pennsylvania: : 
Ist M.(L.Erie, W.& St.L. 167 m.)} 2,500,000} '7 | “ ¢ “ « —}1890 |....|| Ist Mortgage.........++-se0+e+-| 673,798) 7 |Jan. & July.| Philadelphia. |1865 |... 
2d Mort. (Tol. & Wabash 75 m.)| 1,000,000; 7 [May & Nov.) « “ 1878 4 32§|| Interest Bonds........eees+ee-+| 161,960} 7| “ - “ 1B—. |... 
2d Mort. (Wab. & West. 167 m.)| 1,500,000) 7 | “ - “ « |1871 | ...||Dlinois and Michigan: . 
Equipm’t Bonds (T. & W.75m.)} 600, 7} « “ « “ 11883 | 76 Tl. State bonds, sterling, coupon) 767,222) 6* April & Oct.) London. 
Consol. M. (T.,W. & W. 499 m.)| 2,332,000, 7 |F.M.A.& Nj « «“ |1907 | 774|| IIL State bonds, sterling, reg....| 500,967| 6* “ “ 

Troy and Boston: Ill. State bonds, stg. coup. &reg.| 32,700) g6*|. “ “ | New York. 
Ist Mortgage.....eesseeeseesee-| 300,000) 7 Jan. & July.) New York. |1887 |... TIL. State b’ds, cur., coup. & reg. 35, 6 jJan. & July.) “ “ 
2d Mortgage..cccccccccccccece ++| 800,000) 7 |April & Oct.) « «“ 11885 |....||Lehigh Coal and Navigation: 
3d Mortgage.......ss+ee-eeeee+-| 650,000} 7 |May & Nov.) « wie. Ast Loan....cocccsessoeseeesses| 884,162) 6 |J. A. J. & O.) Philadelphia.|1870 |... 
Convertible Bonds........+...-| 325,000) 7 [March &Sept.| “ “ 11882 ; 98 LOOM society éetescasvcveesess 6| * 4 1884 | Sah 

Troy Union: Bd LOAN oo cccevcccccnscccccecce 6| “« & « 1897 és 
1st Mortgage, guaranteed.......| 500,000) 6 |Jan. & July.) New York. |1873 |....|| Gold Loan.......sececesecesees| 5 6*\June & Dec. “ 1897 -| 914 
2d Mortgage, guaranteed........| 360,000) 6 | « * a OY ee hee Convertible Loan........sse0s- 6] “ me « 1877 | 77 

Union Pacific: Monongahela Navigation : 
1st Mortgage, free............../27,111,000) 6*|Jan. & July.| New York. |'95-’99 848!| Ist Mortgage....cccccccsccccses 6 |Jan. & July.) Pittsburg. {1887 |.. 2° 
2d Mortgage (Gov. subsidy)...../27,111,000/ 6 | « « “ « |'95-"99/....|| 2d Mortgage.......... Sectoccess 61 ¢ bs Cs 18— +}.... 

Union Pacific—Central Branch : Morris (and Banking): ’ | 
Ist Mortgage........-+0.-.+- +++| 1,600,000) 6*|/May & Nov.) New York. |1895 |....|| Ist Mortgage........sceseeceess 6 April & Oct.) Jersey City. |1876 
2d Mortgage (Gov. subsidy).....| 1,600,000} 6 |Jan. & July.) «“ “ 11806 |..0.|| 2d Mortgages... ccc ccccccvecess 61.5 6 “ 1876 7" 

Union Pacific—Eastern Division: BOM OOD snachchodesed overcos 6| * « bad 1885 | 78 
ist Mortgage on 140 miles......| 2;240,000) 6*/Feb. & Aug.) New York. |1895 |....|/North Branch: ‘ i 
1st Mortgage on 254 miles......| 4,063,000} 6*|June & Dec} « “© ~ 11896 |....|| Ist Mortgage... cccccccsccceces 6 |May & Nov.| Philadelphia. |1876 |,...° 
2d Ti gp, pone subsidy).....| 6,303,000] 6 |Jan. & June} « “~ /95-~97)....| |Schuylkili Navigation: : . , 
ist Mort. (Leavenworth Br.)....| 600,000) 7. |May & Nov| « “- 11896 |....|| Ist Mortgage........sccccscees 6*| March & Sept.| Philadelphia. bd 80. - 
Land Grant Mort. for $500,000..} 361,000) 7 |March & Sept. “ « /Tl1-'76]....|| 2d Mo Divs cevtcnete 6 |Jan. & July. tif 1882 "| 59H 
Income bonds $10,000 p. m......| 4,275,850} 7 | June 1, ’71. « “ /1916 |....|| Improvement Loan.... ‘6 |May & Nov.  * 1876 |.... 

Vermont Central: Susquehanna and Tide Water 5 
Ist Mortgage....+++-+ee++eee+++| 3,000,000] 7 |June & Dec| Boston. [1886 | 82|| Md. State Loan, sterling........ 6 |Jan. & July.| London. |1885- |,,,. 
2d Mo Coweeceseseeesrecsees| 1,500,000] 7] “ “ | Philadelphia. |1891 | 42 || Coupon Bonds........... 6| “ ». 4. Baltimore. }1878 -] 57 
Equip. (Vt.0, & Vt.d& Ca.) 1,000,000} 8 |May & Nov.| Boston. /'77-'89|1004|| Preferred Interest Bonds.. 6; “* g € 1894 Joe. 

Vermont and Massachusetts : Union (Pa.): ; : ean 
1st Mo seccsecereccseseees| 550,000/ 6 Jan. & July| Boston. (1883 | 91%|| 1st Mo: se siaapeni ts taca tha ia Shes 6|May & Nov.) Philadelphia.|1883 {.... 

Vermont ey: West Branch and Susquehanna: ‘ : 4 
Lat MOrigage.. cise sscssesicess 7 April Oct.) New York. |1860 |....|| 1st Mo , sinking fund..... 6 |Jan. & July.) Vhiladelphia.|1878 |... 
Ast Mortgage.......cceceseeees| 114,000: 6) & “ Boston. [1860 |....|/Wyoming Valley: 

Pd Mortgage...cceccserceeseeees| 293,200} 7] “2| New York. |1859 |....|| Ist Mortgage.....2...sccseecess 4 Jon. & July.| l’hiladelphia.|1978 | 80 
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AMERICAN RAILROAD JOURNAL. | 
CITY PASSENGER RAILROAD SHARE AND BOND. LISTS. 








HORSE PASSENGER RAILROAD SHARE LIST. 
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re ee Ss 


Sept. 
Sept. 
Bept. 
Sept. 
Nov. 
Sept. 
Sept. 
Dec. 31, 
Oct. 31, 
Oct. 31, '68 
Dec. 31, 
Sept. 30, 
Sept. 30, 
Sept. 30, 
Oct. 31, 
Sept. 30, 
Dee. 31, 
Sept. 30, 


ae Ss 


Seseevessesseses 


68 


Sept. 30, 768/15.38 


Oct. 31, "168|1 


*pt. 30, 
Dee. 31, 
Sept 30, 
Uct. 31, 
Nov. 30, 
Nov. 30 
Nov. 30. 
Nov. 30,? 
Nov. 30, 
Nov. 30, 
Bept. 30, 
Nov. 30, 
Nov. 30, 
a 30, 

V Ov, 3d, 
Nov. 30. 

Oct SL 68 
Dee, 31, 
Dee, 31, 
Oct, 31. 
Oct. 31, 


equiv. single track. 
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1, 


§.11 


orses ava 
Dummies. 


ComPANIES, 


Albany st. Freight (B’ton 
Allentown ....-.0.: 
Cit 
Bleeck. st. & 
Boston and Chelsea.. bhemen 
Seley (Brooklyn). Bs 
B’dway & 7th Av. tN oa G. N.Y. 
Brooklyn, Bath & Coney I.N.Y. 
Brooklyn City N.Y. 
Brooklyn City & Newtown.N.Y. 
yn, Prosp. P. & Flatb..N.Y. 
Hh n & Rockaway Beach.N. rs 
lo street... .cccsccce eS 
Bushwick (Brooklyn) ° 
Cambridge (Boston) ......Mass. 
Central City (Syracuse)....N.Y. 
Cen. P., N.& E.R. (N.Y. C. N.Y. 
Cincinnati street. oO 
37|Citizens’(10th&11th sts. XE b, 3 
Citizens’ (Pittsburg) P: 
City Passenger (Cin.).......-- 0. 
Coney Island (Brooklyn) ..N.Y. 
Dry Dock, E.B.&B.N.Y.O)N.Y. 
Dunkirk and Fredonia ....N.Y. 
Easton and 8. Easton Pa. 
Kighth Avenue (N.Y. Gity)N. : # 
Fairhaven and Westville..Conn. 
Fifth Ward (Syracuse).....N.Y 
st. & Gr’d st. FCN. Y.C. oiee “YY. 
Frankford & Southwark(P 
Genesee & Water st. (Syr.).N.Y. 
(Phila)... cccosck Ms 
irard College (Phila.)...... 
d st, & Newtown (Bk’n)N.Y. 
and Coates st. (Phila.).Pa, 
& Wmbg.(Bkn)N. Y. 
Harlm.Br.,Morr. & F’dham.N.Y, 
Harrisburg City.............Pa, 
Hartford « Wethersfield . Conn, 
Mant. & F’mount (Ph. )Pa. 
and Hudson City.N.J, 


d.}. 
747 


Cost of Road 
Equipment. 
Share Capital. 


277,1 
522,895 


455,161 
152,917) | 
27 26,1 


762,491| 491,7 


Hoboken and Weehawken .N.J,|. 


-++-|Hudson Av. (Brooklyn)....N. Y. 


-|...|Jersey City & Bergen Point.N.J, 


Kingston and Rondout.....N.Y. 
21|Lombard and South st. (Ph.).Pa, 
Lowell Horse Mass, 


i. and Boston es in» eld» «> Mass, |i 


den and Melrose( Btn). Mass, 
Marginal Freight ¢Boston).Mass, 
Medford Charlest. (Btn).Mass, 
Merri Valley. hesioo+ Gees 
Meropoien eae ye 
ton)... Maes 
Middlesex aoe. «a...- Mass, 
Ninth Avenue« Nu ¥.) ae 
North ton & Wmburg; 
North Woburn, (Boston). . Mass 
Opkland #& E. Liberty { bg. 
Orangéand Newaskis,...., 
Passenger (Cims): no» dos 
Rpoples, street @eranton aed 
Philadelphia erg an & W.).Pa 
Philadelphia ‘and, Darby...... Pa 
- aggry hia & Se erry.Pa. 
Pog., A sae t hee ae — Pa. 
gham., Pa 
eee bmeldibnmneercece c, 


ABoston)s bb Sran Mags 


vy, & upk(Ph.)Pa’ ‘ 
and fingisan 


Danvers. -sa «nid Mase | | 


River (Phila.) ....Pa 
191 Avenue (N. ¥.Gity)N. 
and 3d street eee 
and 19th street )..Pa 
Amenue (N.Y, 
(Boston)....+.+ 
Boston .. ; 


di 3 
Onondaga ...N.Y" 
& lith ste, 
seth as 
an ‘ 
es f pear dos ssf 
and Cahoesissnets-..N. 
nion Meszse 


an Datel) 
est Mad-+-N 
Goccceek a 
Pa 


MAA foc. 7. eeeeeeee Crt 
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PREFERRED & GUARANTEED STOCKS | 








(Marked with an asterick (*) are guaranteed by lessees and 
thus (t) have equal dividends with pete J stock.) 





Div’ds 
g 
3 


ComPanigs. 


| Paid. 








Rattnoap STocks: 
Atlantic & Gt. West’n (O. D.,) pg 
Atlantic and St. Lawrence* guar 
Baltimore and Ohio, a eeces 


Bloss raat Corning,* 

Boston, Concord and fontrent, yt, 
Buffalo, N. York and Erie,* guar.... 
Camden and Atlantic, pref...... 
Catawissa, 1 Ba and guar..-.-++++. 


Gada tapi ead uehanna,* guar. . 


issouri,* preferred 
—s.F: 

Gonte Ohio, preferred... oe 
Ohemung,* guar....-seseenerseerees 
Cheshire, preferred 
Chicago and np 
oeew owa an 

and Northwestern, pref. 
Glew 


d aud Mahoning,” guar..... 
aos and Toledo,* f guar...... 
hecho, preferred... . ° 
Comnections and Passumpsic Rivers, 


preferred .. 
Cumberland ‘Valley, Tst pref. pheaeed 
24 pref. 








seen 


° AsT-IOQC-3ISH-7 
Ost: ARTIS S: 


a 
. 


_ 
SOWQ=-160 


seer 


Dibioenn: species: 


Denk OG waukee,* aE and 


CB RDO OF areas! aretOAr-3 


and ran evccccccses 
Dubuque Southwestern, pref.. ceseces 
Eastern (N. H.,)* guaranteed. ; 
Elmira, Jefferson i Canandaigua, 


1,988,170 
330,308 
492,500 


AYANTCEI...-cceecceccecereeerere 
Elmira and Williamsport,* guar..... 
Elmira and bpp yeeros 
and 
Erie, er spesee 
Hann bal and St. J oseph, pref... 
Harrisburg and Lancaster,* guar.. 
Housatonic, preferred 
Huntingdon & Broad Top Mountain, 
refe ‘ paovaeeseer 
Joliet and Chicago,* 
Joliet and Northern frainna,* guar.. 
Lackawanna and Bloomsburg, pref.. 
—= _ eae teee. guar.....+- 
ttl u 
Louisville, ering and Lexington 


preferred . 
Marietta and Gincinnati, $y pret... 


Matichester and Lavteiee” 

Mic’ n Southern, guaranteed 
will k and Mine erill, * guar.. 
Milwaukee and P. du Chien, _ pret . 


wadentie and 8t. Paul, referied.: 
Mine dk and Schuylkill Haven,* 
wfunt Gerben & Pt. Carbon,* 
New Haven and Northampton".. 
New York and Harlem, pref- spines: 
N Br. and Ginendal ua,* guar. 
North Eastern (8. O.,) preferred..... 
payer and L. Champlain, pref. 
Yhio and Mississippi, » pre 
Paterson and Hu — BUA ++ e200. 
Paterson and x guar...... oe 
Peoria and Bureau alley,* dunia oan 
Philadelphia and Erie,* ........ 
Philadelphia and Reading, pref...... 
Philadel elphia and Trenton,* t Baar. 
Pittsfield and North Adams,* guar.. 
Portl. & Kennebec (Yarmouth) guar. 
Portland, & Portsmouth,* guar. 
Portamouth and Concord*.......... 
Richmond, Fredericksb. & Potomac, 


guaranteed.. 
Rochester and Genesee Valley* 


Rutland, preferred.. 
St. Louis, Alton and T. H., pref... 
Sand: and Cincinnati, pref...... 
Schuy yoher. * 
amen 
ri (E. D.) pref. 
Toledo, Wabash and ‘Western, pref. 
Tro Greenbush. punt eves 
Vounenh ent Canada, bse rennanene 
White guar... 
Wrighiay,, York & Ge & Gettysburg,* pref. 
Oanan Stocks: _ 
Delaware Division,* 


On SaTIatT 
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oP 
. 


ee 
s wooe:: 
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i pet . ry 
WSS BRO ATs TO-TAT WOnTs wed HH Contes 


77 


noo -Ie7 
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re 
a= 


wot 
BSS 
SSS 

& OO 7 GO G0 G G0 BD BD GO 
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Sot et 
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soeek 
382883388538 


te bat ot 
tn 
a 
A 

2555 5 warccmmoa: 
. . ne 
Rotates S HO Maratster RDAASS: 


~ 


3 


“ine 
235 


wteeereee 


'« Potteviile,*guar. 
areaw CW. D.) pref. 


FAT OAT AT ATT OHO aTAT: 


guar. ....--+0++| 1,633,350 


So 


Ni 


aadSa 
:@ 


Union, 

Misos,.axnovs Stocgs: 
Cumberland Pee eee eateselesecereee 
Mar pose tier 6,774,400 














* | Ovals and Half-round... 


i | Horse Shoe .... 





neta emmeenell 





WHOLESALE PRICE CURRENT. 
IRON—Dory: 1 to 14 cents per Ib.; 70 
cents per 100 Ib.; Boiler and Plate, 1 cents per b.5 
Sheet, Band, Hoop and Scroll, 1} to 1} cents per lb.; 

, $9 per ton; Polished, 3 cents per Ib. 
Pig, Scotch, NO. Lsesesssseeeeees+DOF ton.32 — — @ 37 — 
Pig, erican, No.1. basde @ 35 — 
Pig, American, No. 2. Me Le cacnccean tines _ ia 33 — 
Pig, American, Fo eccccccccecccccccoced) — @ 31 — 
Bar, Refined, Englis and American.......— — @ 82 50 
Bar, Swedes, assorted sizes..........(gold).85 — @ 97 50 
TORE PRICES.— 
Bar, Swedes, ordinary sizes. - Less 5 per: _—— @130 — 
Bar, Refined,.....cccccceseee 50 @ — — 
Bar, Common....s..s0sceeee @ 80 — 
110 — @145 — 
105 — @115 
105 — @ — 


TON 200 ccctsescccscccsconces 


Band 


eeearee 


 — ee i@3- 16 inch...... 


oop.. 
Nal iod: eee ie ssee sess 5 per ct..perlb.— 8@— 8} 
Sheet, Russia, as to No.’s..... eee (gold) — 7 @— 12 
Sheet, Single D. and T. Common ... 43@ — 64 
Rails Eng ish....-.. (gold). per ton. 57 —-@ 
Rails, American, at Works in Penna..c’y. 7) — @ 77 — 
Anvils, Hagle........seceseeeeees-per lb. — 9@— — 


STEEL—Douty: Bars and Ingots, valued at 7 cents per 
Ib., or under, 24 cents; over 7 cents and not above 11, 3 
cents per lb.; over 11 cents, 24 cents per lb., and 10 per 
cent. ad val. (Store prices.) 

English, Cast..(2d and 1st quality).per lb. — * S= 20 

English’ Spring (2d and 1st quality)....... — 10 

English Blister (2d and 1st quality)....... — ul g — 18 

English Machinery coccccscses — 114@ — 14 

English German (2d and Ist qualit ecanee 
American Blister “ Black Diamond”...... 
American, Cast, Tool, do. 
American, Spring, do. ececce 
American Machinery do. ‘ 

American German do. cooeee — 10 @ — 12 
NAILS—Dovry: Cut, 14; Wrou “4 Horse Shoe, 2%. 
5 cents per lb. (Cash.) 


eeeeeeeeee-per 100 Ib, 4 50 @-—-— 


oes Shoe, Forged. (No. 6 to 9). 
Copper ...... 
TIN—Dourty: Pig, Bars and Block, 15 per cent. ad val.; 
Plate and Sheets and Terne Plates, 25 per cent. ad val. 
PS aeer woescbecs «-(gold). per Ib. — — @ — 334 
Straits... eee “(gold). — 323@ — 33 
DE cscecataceepacdgosenre ceca — 30;@ — 30} 
Plates—Fair to good brands. ——Gold.—, —-Currency.-— 
I. C. Charcoal....per box. 8 25 @ 8 50 10 — @ 10 50 
Ee Ge CORB... cccccccce ees 700@750 850@ 9 25 
Coke Terne......... oor 5 15 @EC— T—@ 750 
Charcoal Terne........... 73874%@8— 9—@ 9175 


PETROLEUM—Doutyr: Grate, 20 cents; Refined 40 cents 
per on. 

Crude, 40 @ 47 gravity (in bulk)..per gall. — wie _ 
Crude, 40 @ 47 gravity (in ships ois oa — 20I@ — 
Refined, in bond, prime L. 8. to 

115 test) - —-27@— 
Refined, Standard White (in ship’s g order). — 28 @ -- 
Refined, rime White (in — ing order). — 283@ — 
Refined, . W. (in merchantable order).... — % a— 
Naptha, Refined, (60 @ 638 gravity)....... 
ROMGRMRecc coccatsccecccjoccesco per BDL. 4 60 @— 


. GLASS.—Doryr: Cylinder or Window Polished Plate. 
not over 10 by 15 inches, 24 cents per sq. foot; larger — 
not over 16 by 24 inches, 4 cents per sq. foot ; larger and 


.. | not over 24 by 30 inches, 8 cents per sq. foot; above tha ~ 


and not exceeding 24 by 60 inches, 25 cents pet 8q. foot; 
foot; on unpolished Cylinder, 
Crown and Common indow, not exceeding 10 by 15 
inches square, 14; over that, and not over 16 by 24, 2; 
— that, and not over 26 by 30, 24; all over that, 3 cents 
per Ib. 
American Window. 
(Single Thick.) 


above that, 50 cents per 1: 
i 


(Old List.) 
3d 


pe 
Sys 


ee 
ssssesesese ° 


Bead 
for) 


DAN me OO aI 
SSSSaRnssss 

Or Ne OO w-1 ° 

SSSssssss": 


fat bat bad et pet 


50 

by 44 50 

y 46 to 32 by 48.......... 20 00 
32 by 50 to 32 by 56 ecceede 00 
UE nbedtedccckeutansees stan Oe 


(The above subject to a discount of 55@60 per cent.) 


French Walugle Thick)” 3d and 4th — 

(Single Thi (New List, Aug. 20th.) 
6 by 8to 8 by 10 vere qlts:)...per 60 feet-10 —@77 
by 11 to 10 by 15... .(4 qlts.) .....e02006--10 50 @ 8 — 
b eee ee rae @ 9 2% 
6 by 24... .(4 qlts.) .....+e0.000-12 50 @ 9 75 
b by 30.... Baas... ans 0 — @10 50 
y 80....(4 its.) ...e.eeee+e--18 50 @12 — 
¥ 36....(4 its.) .....00-0002-19 50 @12 50 
V 40....(3 Glts.) .....022-002-21 50 @16 — 
7 44008 Gite.) «+20 reeeesee “33 — @16 50 
Y 48....(3 qits.) ......22e000223 — @1T — 
Aggy $4 cvevecevcesee 2% 50 @18 — 
7 56....(3 qlte.) eveccececces-28 50 @19 50 
60....(8 eteccceceses 80 — @22 — 
y 60 ) eecccceccees 36 — @28 — 

oy of 55@60 per cent.) 


Beasts 


8 


ll al ell andl al 
Ok WD SO O OnT~TmS 


8 
s 
8 
s 


Soorocos 
B35 
coocos 


SIZg 


GIG SG IG GZ IIE 


SFBSRRSSSaer ow 

SSTSSSEVVESE 
ppeeeeenneess: 

SEESSSSEE 


a 
o 





English sells at 40@60 per cent. off the above rates, 





New York Stock Exchange. 
Actual Sale Prices for the week ending Mar. 2. 
Th.24.¥F'.25.8at.26.M.28.Tu.1. W.2 
Canton Co......cseesee . 
Central Pacific 6s....... 9 
Central of N. Jersey...104 
Chicago & Alton...... mers 


Chic. &N orthwestern . . 
pref....c.c. 
ist M 
8. F... 
Co nsol. bubs * 
Chic., Rock Isl. & Pac. .120 
Chicago & R. I. 7s, 1870 .. 
Chi., R. I. & Pa. 7s, 1896 98 
Clev., Col., C. and Ind.. 74 
Clev. and Pittsburg.. ‘ 
2 


me 


2M.. 
Cumberland Coal pret : 
Del. & Hudson Canal.. 
Del., Lack. ‘ye “Tol 
tt ene 


Beccecccee 


2M. 7 
Dubuque & Sioux City.11 
Erie Railway...... rep zm 
ref 


M. 7s, 1897 908 

2 M. 7s, 1879.... 

3 M. 78, 1883 93 

4 M. 7s, 1880 86 

5 M. 7s, 1888 82 

Great ‘Western 2d mort. 78 
Hannibal & St. Joseph.107 
- pref.107 
Hudson River.........--00 

ee M 


. 8 M. 7a, 1875.. 
Illinois “Conteat badeboe 142" 


bonds 
Lake Shore & Mich.8’th. 863 
Lake Shore Div. bonds 
Marietta & > 1st pref... 


ef. 
Michigan oun.” 121} 
8.F. 88,1882 1214 
conv. x "ccs 
M.S. and N. ET han bp Doceve 


Mariposa Mining C0. 2.200 

ee 21} 

Milw. and 8t. "Paul. wees 635 
TC cccccoe 7 


Missouri fe ee 
.. HH. & Bt.J.iss. 92 
Morris and Essex....... 86 
1st mort... .100: 
ee 2d mort..ceccce 
New York Central...... San 
78, S.F. 1876... 
78, conv. ’76....° 
~: * F. 1883.... 
8.F. 1887.... 
N.Y. Gen. & Had: Rie. 96} 
certificates. 94} 
N. York and Harlem.. as 


ee pref. 
1M. 7s, 1878. Se 
N. Carolina 68 nveeeaebven 
ee new ......- “934 
Ohio and Miss.......... 30 


Pacific Mail 8. inn Go. ons “aid 
Panam: eesoce 
Phila. ona Reading. 972 
ers & Chi gid. wee 


eM | Soph 974 
3 M.. ideas 
Quicksilver Mining Co.. 1 


8t. L., Alton & T. H.... 34 
9 eee 62 


2M. pref....... 
o« Income bds.... 
gamer sate =e soccee 86 
NEW...220+- 48: 

Tol. Wab. & Western... 


Ht Recah 

juipment..... 

Union Pacific st mort.. = 
6s, ex-coupon.. 62 

DOW cecccese 65 
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New York Stock Exchange. Boston Stock Exchange. — 
Actual Sale Pricts for the week ending Mar. 2. Actual Sale Prices for the week ending Mar. 2. 
Th.24. F.25. Sat.26. M.28.Tu.l. W.2 Th.24. F.25, Sat. oaspaa 1. W.2 
FEDERAL STOOKs :-— Boston and —_ eecesocs 154 1545 155 
U. 8. 58, 1871, reg-.--++-+ eos -+- | Boston and Lowell......... «0 136 
U. 8. 5s, 1871, coup..--.-. ae «e+ +++-| Boston and Maine.......... epics 1464 eee 14 
U. 8. 58, 1874, reg..+-++00- ove ce . ase Boston and Providence.1384 .... 139 .... «-. 187 
U. 8. 58, 1874, coup....... 00s 2008, tee --- | Boston, Hartford & ~~ 8 3-28 % 6 7 
U. 8. 5s, 1! coup..112 vac Rae iif 108 f= eeee ‘78, new..... 47 eee 44h eeee eee 44 
U. 8. 5s, 10-408, reg... eee cece. vec ae - | Cheshire, pref. evcccecccs 938 92 92h Q2f .... 92 
U. 8. 68, 1881, reg........- 169 116% ... 116 ae ER tee ee ee See 
U. 8. 68, a --117$ 117§ 117 lid; 116} 1164 Tiemanethens BGR ie kv ccceeé* eens 140 jace. aan 
U. 8. 68, 81, O.W.L. y.. cn Sad, Raak ene), spee ialets ene . ny init wean, S19 
U. 8. 68, 1881, .. py. Uo cA esos: ceneltiigde “Seeks MONE oss<be cos escoccos pod ae er 
U. 8. 6s, 5-208. reg. ’62.. “— a nt chia Siesieagion & Lawr’ce..... de cved® csue Eee 
U. 8. 63, 5-208, c. 1862..... 1i4h .... 114% 1144 114}] Michigan Central........... 121, 121§ 121} .... 121 
U. 8. 68, 5-20, reg. ’64... we oped (Soeg cece) SUME | OSI, I, Body. c.0s 1119 .... W114 .... 1114 1103 
U. 8. 6s, 5-208, c. 1864.114 113% -- 113} 1134 1123 | Ogdens. & Lake Champ 85 - on 86 85} .... 
U. 8. 6s, 5-208, reg. 65.1135 .... sooo sees cee OES 110... cenes ane 
U. 8. 6s, 5-208, c. 1865.114 114 .... 113 1st 113} Old Colony & Newport. 95} Hie “964 95 95 95 
U. 8. 6s, 5-20s, r. n. 765... cook code coe veces SIME E Mes WEL & DEIMMIOEEscscee 52h ..-. 52 
U.S. 6s, 5-20s,c. n.’65.1124 112§ 1i2f 112° 111% 111¢| Portl’d, Saco & Ports....... 112 ieee | wena eee 
U. 8. 6s, 5-208, reg. °67. ccoe coos ALM 1125 1118] Union Pacific 6s.. - 85 a 84 83h 83: 
U. 8. 68, 5-208, c. 1867.113 113 112% 113) 1123 112 “  " Tand Grant 7s 684 68% 66% 634 684 68 
U. 8. 68, 5-208, reg. cies, aden enhe eeee eeee| Vermont & Canada........ 103° 102$ .... 102% 102 
U. 8. 68, 5-208, c. 68 ...... TIS ccc cece cove coco) Vermont & Maaés...c.ccoses exga’ bape Rees. eee 
U. 8.6 6s, Pact. Rissuciiiy ly; lll - 114 1114} oe Bostes (Horse) ...... esos nese. sees sven. sat 
Jambridge _ os  cccccccces eces eres cece seve5 
Metropolitan ..  .....e+ee- ees CT§ ccc ccs OH 
Philadelphia Stock Exchange. rg a pened 78 eee 878 1B wee 
Atual Sale Prices for the week ending Mar. 1. Copper Falls. peeprren | eer Bers tons 
aren vies erect Re Fo ou. ee ae éscid). sae bess Meebo “Ghee 
Catawisea ....cccccccccvees coe SCORE |. os. spmekonne e000 
ee referred ...... vee Isle Royale 2 ccccecces cece 
Camden and Amboy...115; 115) 1164 ee iii _ So alee ere cea demon atae 
e » 1870 sédeccee + ++ | Minnesota © eeccccoces ° cone, secs. ikens 
68, 1875 «cose eeee e008 seee sees eeee| Pewabic pass cideband 4} 4. | ee ee 
: 68, 1883 ....++-+ 86 ccce coon «886 = SOR Pittsburg =n. tcc cece ee camitineea eaeet aaa, Ce 
6s, 1889 .......- tees eoee ceee 86h .---|/ Quincy ws wea ae: sks 19 
mort. 68, ’89.. 93 93% 933 .... ee 
Elmira & Williamsport... 6S, “Sade. be0e 2088  soed London Stock Exchange. 
pg reer eee eco cose cece Closing Prices. 
Sis ot oeshae eioaee tach. care sabe “y 
Lehigh h Navigation stews 82 82h 82h 82... BPH) ALL. & Ut. West. N.Y. sec. 7 per ct. cede 7 
b Soue eeescoce ous, (Ste, Seek: sere Can IBED, ic dcenbbesacde seeds 55 — 65 55 — 65 
ra Li... 92 924 . - 004 Do. ie 2a mort., 1881........000 50 — 60 50 — 60 
PA cose cece nil peteossane, Se 77 [= 
teigt Vat“ Be a BS Bao 
“ os aed COU. --. = =. x Consol. 7 per cent. mort. 1890.. 21 — 3 8 
Little Behuylkill RBz..... oo too GR ME corse ee ae ee 
Minchill .....cccccecece 61g Gig “Gi “GIG “Gig Gig] MEO ND Goh SU PUlibie bonds aa’ 68 Oa — 6s 
Morris Canal.....ccccseeeee boa bees “espe See Suen Do. 3d mort. 7 p. ¢. 1883 ....+-.e+ 63 — 65 65 — 67 
ser panes esses *** | Illinois Central, 6 per cent., 1875..... —--- -—---— 
‘> Gs, 1876 ....+++. “1 Do. Redemption mort. bonds 6 p-¢.101 —103 101 —i0s 
nes ennsylvania ateccse cae | eae Tee — Do. 7 per cent., 1875..-.......0¢0+- at een 
68, 1880 -. 2-200 sere OL Musee Do. 100 dol. shares, ail paid........ 1114—1124 1o44—105 
1s senecccearens sca \eweat lowes -+++| Marietta and Cin. RR. bonds 7'p.c.. 74-— 76 a 
10s, s T seecece asee c0ee -| New York Central, 100 dols. shares.. 90 —100 90 —100 
Northern Central .....+-- “a aie ‘— Pissnene Ganeeet tenth. 7s, 1897......106 —108 106 —108 
Penneytvania B. R..+e- ee eS 1oy | Penn. R. R. bonds, 2d mort. 6 per ct.. 95 — 97 95 — 97 
Ist M...++++++. cove cove DOE sere Do. General mort. 6 p.c. 1910...... 86 — 87 86 — 87 
ey os: Oe, lst svi sree crit aogr ttt 393i | Philadelphia and Erie Ist mort. 1881. 88}— 894 88 — 89 
A "és, 2d series... er a ee .... | Do. with option to be paid in Phila. 883— 895 88 — 89 
° Ge, 8d series..... 1073 eves! ME cocs': SE “ 
sabckes apis NN SEN SR scale 
Phitadaiphia ity, 66 lidtire.s 100} 100 100 .... 10}; American Railroad Journal. 
pee 100§ 1014 101} 1014 1084 
Philad.,  euia. % NOP... cece <a aeae 
Phila. & ae — 49 49 48 48% ist “48h Saturday, March 5, 1870. 
kee wees case tase rane. mass . 
” siphia a erecce Moss. ait nna Jam 4 = Stock Exchange and Money Market. 
isaisarteres cee a ee : 
Schuylkill Pa apa = Mowe: Sen: egies save, ea Market has shown rather more acti- 
¥ . gresncee ee 616 -| vity, since our last. The speculative demand has 
6s, 1876 ».--..-- vv. TIT Viti lbeen more animated, and there has been a more 
Susq Sena on TESS pet **| urgent call for accommodation from mercantile 
"Go G8, 1878 coeevee. cree --| borrowers, Call loans have been quoted firmer at 
Union ber os. See MII TED II! ]6@6, and prime to good discounts at 7@83¢ per 
Hestonville, =_— soeeee tres cree +++] cent, per annum, as the prevailing rates. The cit; 
Chestnut & Wal... s+... daar A ouloin ee pe “es P 8 ; y 
Green & Coates ..  sseees tees . +++-| banks have been losing ground in their averages, 
2d and 3d streets .. «++... cove eee . 
Spruce and Pine .- «+---- mies .. | having reported a farther decrease of over 1% 
13th and 15th sts... +--+ 20 -| millions in their specie reserve, nearly 13¢ mil- 
lions in their legal tender average, and over a 
Baltimore Stock Exchange. million of their deposit line. They have added 
Actual Sale Prices for the week ending Mar. 1. about 11¢ millions to their loan and discount 
Baltimore City 6s, 1875 Tene eer - er. average, and $126,534 to their circulation. The 
copceccsece as tees aif “Oh U. 8. Sub-Treasury held on Wednesday morning 
“ ist merry <r, S84 +++» 986 OOH) | currency balance of less than five millions, 
eceings ANB 128... +++» 128 | aoainst 754 millions the preceding Wednesday. 
we “ = ee seee eee eee] The general balance on Wednesday stood at $84,- 
Marietta & Cin. ist x. 87g 88 8 "88° “88 °88.| 198,077, against $85,667,190 a week earlier. The 
es as maaseivederas + 66 66 -.+-| city bank exchanges have been on a rising scale, 
ee ds, 1885... -.-- "gog il: It! ]having averaged nearly 99 millions the first two 
1900. 84 ° ee ate) er 
N. W.Va. Ist inort _siachod ‘ * [***| business days of the current week, against less 
os «—: 2M Mort....- 006 sees teen sees tees -+++|than 92 millions through the preceding week. 
3a = Seis aeene i: pao: aa eso. eses ‘ S 
City Passenger R Resssscs. 11h eee cove coe eveel Tho country banks are now beginning to draw 





























_|same time last year. 





freely on the deposits to their credit at this point, 
and a rather extensive outflow of currency is 
looked for, through the spring months, which will 
tend to stiffen loan and discount rates in the local 
market, as the floating supply of money dimin- 
ishes, The currency disbursements of the U. 8. 
Treasury, this month will be large, chiefly in the 


"| half yearly pension account, 


The specie reserve of the city banks according 
to the latest return is $35,694,289, against $20,. 
832,603 same time last year. The city bank 
deposits are now $211,132,943, against $185,- 
216,175 week ending Feb. 27, 1869, The legal 


.|tender reserve amounts to $53,771,824, against 


$50,835,054 same time last year. The circulation 
now stands at $33,820,905, against $24,247,981 
The loans are now $268,- 
486,642, against $261,371,897 at this date last 


.|year. The Bank Exchanges at the Clearing House 
**** | through the past week, averaged about $91,917,- 


000 a day, against a daily average of $85,191,978 


<1. | the preceding week, and $85,140,471 the week 


ending with Feb. 18,1870. The current week’s ex- 
changes average about 997 millions a day. The 
city banks, last week, reported a further loss of 
$1,507,098 of specie, $1,055,939 of deposits, and 
$1,362,242 of legal tender notes, They increased 
their loans, $1,158,274; and their circulation, 
$126,534. 

National Bank notes to the amount of $293,830 
were issued last week by the Treasury Depart. 
ment, making the total issue to 1,692 banks 


i thus far, amount to $321,395,911, against $282,. 


555,440 at the close of the fiscal year ending 
June 30, 1866. From the total issue is to be de- 
ducted the currency returned, including worn out 
notes, amounting to $21,721,557, leaving, with the 
existing 1,614 banks, (having an aggregate capital 
of $426,899,151,) an actual circulation at this date, 
of $299,674,354, The United States bonds held by 
Treasurer Spinner in trust for National Banks as 
security for circulating notes amount to $342,398,. 
850; and for the public deposits, $17,808 500— 
making a total of $360,206,850. The Treasury 
Department last week redeemed and destroyed 
$826,969 of worn and mutilated fractional curren- 
cy, and issued $167,000 of new. 

The U. 8, Sub-Treasury receipts, week ending 
with Feb, 26, were $3,886,879 in coin, (including 
$3,117,000 from customs duties,) and $2,435,512 in 
currency ; payments, $3,007,650 in coin, (includ- 
ing $1,512,564 of coin interest,) and $4,976,848 in 
currency ; balance at the close of the week, $83,- 
495,082 (including $75,950,920, of coin, and $5,- 
213,060 of currency,) against $82,963,107 at the 
close of the preceding week, showing an increase 
of $531,975. The business of the Office on the 
opening day of the current week, was as follows: 
On Monday, receipts, $512,301 in coin, (including 
$482,094 from customs,) and $667,522 in cur- 
rency; payments, $94,849 in coin, (including 
$71,489 of coin interest,) and $667,522 in cur. 
rency. On Tuesday, receipts, $661,959 in coin 
(including $515,613 from customs), and $255,006 
in currency payments, $1,577,877 in coin (includ- 
ing $1,550,754 of coin interest; and $231,083 of 
currency. The balance at the close of business 
on Tuesday stood at $84,198,077, (including $4,- 
996,570 of currency, and $75,454,955 of coin,) 
against $85,667,190 a week previous; and $82,- 
778,916 on Feb, 15th, 1870, The aggregate rex 
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ceipts of the office in February were $38,237,062, 
including $11,951,925 from customs; aggregate 
payments, $35,331,006 including $1,749,000 of 
coin interest; balance at the close of the month, 
$83,673,026, against $80,766,970 at the close of 
January. 

The U. 8. Sub Treasurer retired, last week, $2,- 
922,574 of coin certificates, received for customs. 

Government revenues keep up to a fair average, 
Io February, the customs at this port yielded 
nearly 12 millions, or within a fourth of a million 
of the customs in February 1869, The excises, 
during the week yielded about 35 millions; cus- 
toms at the port of New York, $3,061,574, and 
at the outports about $1,020,000 (in coin) more, 
making the grand total income for the week equal 
to about $8,318,000 in currency. The receipts 
from excises, thus far in the current fiscal year, 
commencing with July 1, 1869, have been 1114¢ 
inillions, 

The receipts from internal revenue for the 
month of February, were $12,112,370 45. 

Gold has been unusually active, since our last. 
The speculative dealings have been very heavy. 
The offerings of coin have been extensive, and the 
price has been depressed to 115, The range of 
the week was from 115@11734. Theclosing quo- 
tation on Wednesday was 11534. The customs 
inquiry has been fair, but the export call has been 
light. Government disbursed in February, 134 
millions of coin interest; and thus far in March, 
over 2'4 millions, the latter chiefly on account of 
the Ten-Forty Loan, It was erroneously an- 
nounced on Monday that Government would sell 
three millions of coinin March. It will dispose 


of only two millions, one million on the 9th and 


another on the 23d inst. The terms of the sale 
will be the same as in January and February. 

The coin interest payments of the Sub-Treasury 
on Wednesday were $344,374. 

The customs demand for Gold last week, ave- 
raged $518,617 a day; thus far, this week, it 
has averaged $498,853 a day, or equal to a 
weekly aggregate of $2,993,118. The arrivals o, 
specie from Europe, Javana and other foreign 
ports, during the week were $214,597; and since 
Jan. 1 1870, $8,051,570, against $2,021,640 same 
time in 1869. The total customs revenue of the 
Governmert, in coin, at this port, thus far in the 
current fiscal year, commencing with July 1, 
1869, has been $86,271,303, against $80,725,677 in 
1868-’69. 

The customs revenue at the port of San Fran- 
cisco, from Jan, 1 to Feb. 18th, was $859,518, 
against $802,333 same time last year. 

The exports of specie, from this port, last week, 
were $521,782, against $1,093,967 same week last 
year ; total, since July 1, 1869, $21,528,197, against 
$28,255,520 same time preceding fiscal year. Gov- 
ernment disbursed last week through the U. 8. 
Sub-Treasury here, on account of the coin inter- 
est on the public debt $1,512,564, and since July 
1, 1869, $64,243,737, against $63,158,346 in 1868 
~’69, 

The specie exports from San Francisco, from 
Jan. 1 to Feb, 18, were $5,252,424, against $5,- 
676,802 same time last year. 

The movement in foreign exchange has been 
on a limited scale, and rates have been weak and 
irregular. Bankers’ prime sixty day bills on Lon- 
don closed heavily on Wednesday at 108%@ 
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10834, and on Paris to 5.2334@5.1834 ; sight bills 
on London to 10914@10934, and. on Paris to 
5.1736¢.@6.1614. The offerings of produce bills 
have been to a full average. The week’s exports 
of domestic produce have been to the currency 
value of $3,524,928, making the total since July 
1, 1869, $138,363,625, against. $106,478,676 same 
time preceding fiscal year. 

Government securities have been in moderate 
demand at reduced prices, The severe decline 
in gold operated against values, but far less in- 
juriously than had been anticipated in some 
quarters, The offerings of bonds have not been 
large at the prevailing rates, though towards the 
close rather more desire to realize was mani- 
fested. The foreign advices have been geuerally 
very favorable to the national credit, Govern- 
ment will purchase five millions of Five-twenties in 
March, as follows: Wednesday, March 2—One 
million dollars (Sinking Fund); Thursday, March 
10 — One million dollars (Special Purchase) ; 
Wednesday, March 16—One million dollars (Sink- 
ing Fund); Thursday, March 24—QOne million 
dollars (Special Purchase); Wednesday, March 
80—One million dollars (Sinking Fund). The 
Department reserves the right at its option to ac- 
cept offers of bonds in excess of one million. On 
Wednesday, Government bought in a million of 
Five-twenties at from 110.57@110.75, (including 
$855,000 from Messrs, Fisk & Hatch at 110.75) 
out of an aggregate offering of $4,026,700. 

The public debt exhibit for March 1, shows a 
further decrease of $6,484,812Jsince the 1st of Feb- 
ruary. 

U.8. sixes of 1881 closed here at 11614@116\ ; 
U. 8. Five-twenties of 1862, 11334@114; U. 8. 
Five twenties of 1864 at 11234@1127; U. S. Five- 
twenties of 1865 at 113@113144; U.S. Five- 
twenties of 1865, consolidated, 111144@1113; U. 
8. Five-twenties of 1867, 112@1124; U. 8. 
Five-twenties of 1868, 112@1121¢; U. 8, Ten- 
forties at 1083¢@1084¢, ex the March coupon ; 
U, 8. Six per cent. currency bonds, 11114¢@11144. 

State Bonds have shown more activity, and 
toward the close, renewed buoyancy in values. 


Railway bonds and mortgages have been fairly 
active at well maintained prices. The bonds of 
the new Chesapeake & Ohio Loan, offered by 
Messrs, Fisk & Hatch, have been in very good re- 
quest for investme nt purposes, at 90 per cent and 
interest, About two millions of the Loans have 
been already marketed. 

The latest quotations at the London Stock Ex- 
change compare as follows with former returns: 

Feb. 16. Feb. 23. March 2. 
Consols .... ......-. 9234 9216 9234 
U.8. 5-20’s of 1862... 8734 901g 
U. 8. 5-20s, 1865.... 8734 8954 

“ 1867..... 8652 8834 

“ 10-408 ........ 833g 86 
Erie ..0. woes ceee ses WOH 214% 
Til, Central.... .....109 1104 
At. and Gt, West.... 291¢ 2844 

Railway and miscellaneous stocks have been 
quite freely dealt in, but prices have been gen- 
erally much depressed. Toward the close, a more 
confident demand was noted, and the market 
closed with reviving firmness and buoyancy. 

General business has shown less animation, 
Breadstuffs and provisions have favored buyers, 
in most instances. Cotton has declined materi- 
ally, under reports of very liberal receipts, and the 





fall in gold. Middling upland cotton closed 
heavily on Wednesday at 22%cts. per Ib. 
The stock of cotton now here is given at about 
80,000 bales, The receipts at the port this week, 
have averaged about 3,100 balesa day. The re- 
ceipts at all the ports, thus far in the year com- 
mencing with Sept. 1, 1869, have been 2,079,000 
bales, against 1,610,000 bales in 1868-9 ; exports, 
same time 1,193,150. bales, against 865,200 bales 
same time in 1868-’9; stock on hand at latest 
dates, 531,000 bales, against 384,550 bales same 
date 1869. The exports of domestic cotton 
goods from this port, since Jan, 1, 1870, have been 
1,974 pkgs., against 2,286 pkgs., same time in 1869, 
From Boston, 573 pkgs., in 1870, against 2,979 
pkgs. same time in 1869. 

At the Live Stock markets, this week, Beeves 
have deen in less demand, at from 10@17}¢c., per 
Ib. ; week’s receipts, 6,224. Milch cows continue 
quiet, at $40@$100 each, receipts, 141. Veal 
calves have been in less request at from 8'4@12¢ 
c. per Ib. ; receipts, 625. Sheep and lambs in mod- 
erate demand at from 5@8c., and 6@8c. per Ib. ; 
receipts, 21,868. Swine are more quiet at 
91¢@9% c. per Ib,; all live weight; receipts, 
12,550. 

Foreign goods have been held with comparative 
firmness, though the dealings have been moderate, 
The week’s imports of foreign dry goods were to 
the specie value of $3,480,389; and of foreign 
merchandise, $2,824,797, making a total of $6,305,- 
186, against $4,762,501 same week last year. The 
marketed foreign dry goods have been to the 
specie value of $3,442,217. 

Ocean freights have been generally dull and 
heavy. For Liverpool we quote flour at 1s, 3d, 
by sail, and 1s,3@1s, 6d. by steamer, per bbl.; 
grain nominally at 2d.@2!¢d. by sail, and 2d, by 
steamer, per bushel; cotton at 5%d.@3.d. by 
sail, and 14d, by steamer per Jb.; and heavy 
goods 10s.@25s, by sail, and lls. 3d.@35s, by 
steamer, per ton. Total number of vessels in port 
on Wednesday, 455. ‘ 

The balance in the Sub-Treasury op Wednesday 
was $84,537,875 80. 

The following will show the exports (exclusive 
of specie) from New York to foreign ports for 
the week ending March Ist, and since the be- 
ginning of the year: 


1869, 
For the week......... $2,108,676 
Previously reported... 23,926,744 


1870. 
$3,524,928- 
23,592,001, 
Since Jan. 1.... .... ..26,035,420..i! $27y147,820: 
The imports for the week ending Fébruaty. 26, ' 
and since the beginning of the year, haye-been'as* 
follows : : 





elm IG Date iticl 


FOREIGN IMPORTS AT NEW YORK. 


190}8 Peumstrnatt 1870. 

Dry goods .... .... ..-. $1,860,426 ..,.. $3,480,889 

Gen, merchandise...... 2,902,075 2,824,797 
: — || lpm | 

Total for the week $4,762,501: °"$6,305,186 

Previously reported... . 36,596,362" 35,280,418 
«ee oe Deh 

Since January 1..... ..$41,358,868:°"’ $41,585,604 
The following quotations of sales. of Railway | 
and other securities are in addition to those given 
elsewhere in our columns :— Te 
New York. — Georgia 6s, 83; do.,, 7a; 925, 

Louisiana 6s, 72; do., 6s, Levee bonds, 7234; 
do; 88, Levee bonds, 80; NewYork State: Zax, 
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Bounty Loan, reg., 109; do., coupon, 10934; 
do., 6s, 1872 -’'73, 110 ; Connecticut 6s, War Loan, 
9815; Alabama 8s, 94; South Carolina 6s, new, 
80; Rhode Island 6s, 9914; Buffalo, New York 
and Erie 1st mort., 89; Galena and Chicago Ist 
mort., $9; Toledo, Peoria and Warsaw Ist mort., 
W. D., 78; Toledo and Wabash consol, bonds, 
77%; St. Louis and Iron Mt., Ist mort., 8344; 
Dubuque and Sioux City lst mort., 95; Central 
Railroad of New Jersey new bonds, 99; Long Dock 
bonds, 86; Ohio and Miss. consol. bonds, 83; 
Morris and Essex consol. bonds, 841% ; Pacific 
R. R. 7s, guar. by Missouri, 98; Chicago and 
Northwestern interest bonds, 88; Am. Dock and 
Imp., 7s, 94; N. Y. and New Haven R. R., 1424; 
New Jersey R. R., 11844 ; Stonington R. R., 8614; 
Adams’ Exp. Co., ex-div., 611g; Wells-Fargo 
Exp., 21144; Am. Mer. Union Exp., 88; U.S. 
Exp., 5134; Brooklyn 6s, W. L., 93 Jersey City 
W. L., 92; Western Union Telegraph, 34; do., 
7s, 87; Brunswick City Land, 834; Consol. 
Gregory gold, 1.60; Central gold, 0.25; Grass 
Valley gold, 0.80; N. Y. and Eldorado, 0.12; 
Quartz Hill gold, 0.60; Rocky Mountain gold, 
0.06 ; Smith and Parmalee gold, 1.45. 
Philadelphia, — Huntington and Broad Top 
Mountain 1st mort., 83; West Jersey 7s, 
9414; do., 6s, 891g; Penn. and N, Y. Canal 7s, 
9014; Lebigh Valley old bonds, 97; Oil Creek 
and Allegheny River R. R., 4014; Pittsburg 5s, 
72; Allegheny City 6s, 91; Big Mt. Coal 6; 
Ocean oil, 4. The latest quotations are: City 
6s, 1001¢@10014 ; do., free of tax, 10114@101}4 ;5x 
State 5s,] coupon, 95@951¢; do., 6s, W. L., 10134 
@102; do., Ist series, 103@1031¢; do., 2d 
series, 106@1064¢ ; do., 3d series, 1075¢@107% ; 
Reading, 4854 24837; do., 7s, 1893, 103@10414 ;s 
do., mort. 6s, 1880, 90@92!¢; Camden and Am- 
boy, 115!4@11534 ; do., mort. 6s, 1889, 93144 @94; 
do., 1883, 56!5@87; do., 1889, 85@86; Penn. R. 
R., 57@571¢ ; do., 1st mort., 9974@100; do., 2d 
mort,, 99'4@9934; Little Schuylkill R. R., 4037 
@41; Morris Canal, 30@31; do., pref., 65@65\; 
do., 6s, 80@— ; do., scrip 7s, 65@—; Susquehanna 
Canal, 8@10; do., 6s, 47@50; Schuylkill Nav., 
6'4@7; do., pref., 16@161¢; do., 6s, 1882, 59 
@60; Elmira and Williamsport pref., 40@41; 
do., 7s, 1878, 92294; do., 5s, 59@62; Lehigh 
Coal and Navigation, 32@3214; do., 6s, 1884, 
8414@85; do., R. R. Loan, 89@90; do., Gold 
Loan, 903{@91; North Pennsylvania, 3614@37 ; 
do., 6s, 91@9144; do., Chattle 10s, 111@112; Phila- 
delphia and Erie, 275¢@2734; do., 6s, 90¢98; 
Minehill, 5144@5134; Catawissa, 13@20; do., 
pref, 34%@35; Lehigh Valley, 541¢@543¢; 
do., 6s, 96@96'4; do., 6s, reg., 96@964¢; Fifth 
and Sixth streets, (horse,) 35@40; Second and 
Third, 394¢@40; Thirteenth and Fifteenth, 20@ 
20; Spruce and Pine, 28@23; Green and Coates, 
85@40; Chestnut and Walnut, 43@45; Heston- 
ville, 1214@1234 ; Union, 40@43. 
Boston,—Keokuk and St. Paul 8s, 1879, 9814 ; 
Hannibal and St, Joseph 8s, 1874, 100; Vermont 
Central 1st mort., 82; do, 2d mort., 42; Chicago 
and Southwestern Ist mort., guar., 97 ; Vermont 
Central and Vermont and Canada 8s, 10014 ; Stan- 
stead, Shefford and Chambly 7s, 80; Eastern R. R., 
6s, 1874, 98; Fort Wayne, Jackson and Saginaw 
1st mort., 8s, 1889, 91; Union Pacific, 3744 ; do., 
10s, income, 7744; Rutland and Burlington Ist 
mort. 78, 19834; Cedar Rapids and Missouri 7s, 





1916, 89; Burlington and Missouri River R. R. 
7s, 1898, 8634 ; do., 8s, 1879, 9834; Carthage and 
Burlington R. R. 8s, 1879, 9534; do., 8s, 1894, 
99; Connecticut and Passumpsic River pref. 
8544; do., 6s, 1876, 94; Missouri River, Fort 
Scott and Gulf 10s, 1899, 9974; Gt, Falls and 
Conway 6s, 1874, guar., 92; Kansas City and 
Cameron Ist mort. 10s, 1081¢ ; New York, Provid- 
ence and Boston 1st mort., 6s, 1873, 9534 ; do., 
1876, 97; Old Colony and Newport 7s, 1877, 
10214; Summit Branch R. R., 23; do., 6s, 1875, 
84; Eastern (N. H.) R. R., 117; Stoughton 
Branch, 8214 ; Norwich and Worcester R. R., 106 ; 
Cincinnati, Sandusky and Cleveland R. R., 1934 ; 
do., 6s, 1900, 74; do., 7s, 1890, 75; Worcester 
and Nashua R. R., 18134; Berkshire R. R. 82; 
Water Power, Co., 1734 ; Cary Imp., 744 ; Massa- 
chusetts 5s, 18938, gold 1013g; do.,; 6s, 1876, 
gold, 11214; do., 1872, gold, 1151¢ ; Maine 6s, 
1889, 9734; New Hampshire 6s, 1884, 9734; 
St. Louis 6s, 1887, 85; do., 1880, 89 ; Cook Co., 
Ills., 7s, 96; Boston 6s, 1880, currency, 101}¢ ; 
Charlestown 5s, 1887, 923g; Chicago 7s, 1890, 
9614 ; Cleveland, 0., 78, 1872, 9814; Bangor 6s, 
1894, R. R. Loan, 8734; do., 1871, 9854; Salem 
5s, 1882, 8514 ; Brooklyn 6s, 1891, 95; do., 1896, 
94; Lynn 5s, 1882, 8614; Calumet Mining Co., 
76; Ridge, 2%. 

Baltimore —Orange Alexandria and Manassas 
7s, 71; Western Maryland 1st mort. guar., 89; 
do., guar., by Washington Co., 77; Orange and 
Alexandria 2d mort., 73; do., 4th mort., 72; Cen- 
tral Ohio R. R., 2314; do., Ist mort., 83; Mary- 
land Defense Loan, 10114; do., 6s, 1890, 95; Vir- 
ginia 6s, old, reg., 521g; do., coupon, 6214; do., 
reg., 1867, 57; do., 1866, 60; Memphis City 6s, 
5154; Am. Gas Coal, 0.50; Baltimore Gas, 146, 
The latest quotations are: Pittsburg and Con- 
nellsville 7s, 1898, 8814 @89 ; Balt. and Ohio, 128@ 
128'4 ; do., 6s, 1875, 93@—; do., 1880, 93@94; 
do., 1885, 95 @96; Northern Central, 46@—; do., 
6s, 1885, 8934@90; do., 1900, 843¢@85; do., 6s, 
1900, gold, —@100; Parkersburg Branch, 23@24; 
N. W. Va. 1st mort., 93@—; do., 2d mort., 92@93 ; 
do., 8d mort. 1885, 82@— ; Mariettaand Cincinneti 
7s, 1892, 88@881¢ ; do., 2d mort., 6614 @6634 ; Cen 
tral Ohio, 23@23'4 ; do., 1st mort., 80@83 ; West- 
ern Md, 6s, 1890, 70@75 ; do., guar., by Baltimore 
City, 88@89 ; do., 2d mort., guar., 85@—; do., 6s, 
pref., 55@65 ; do., 6s, guar., by Washington Co., 75 
@80; Richmond and Danville bonds, 7344@—; 
Orange and Alexandria, 1st mort., 6s, 80@83; do., 
2d mort., 6s, 7214@78; do, 8d mort., 88, 88@83; 
do., 4th mort., 8s, 70971; Orange, Alexandria 
and Manassas 7s, 71@71; Virginia and Tennes- 
see 8s, 75@—; do., 6s, 1st mort., 76@—; do., 6s 
2d mort., 6914@—; Baltimore 6s, 1875, 93@—; 
do.,1886, 92@92 ; do., 1890, 9314@934¢ ; do., 1893, 
983@—; do., 5s, 1838-70, 783@80; Memphis 
City 6s, 515¢@52; Maryland Defense Loan, 1001¢ 
@101'% ; City Passenger R. R., 17@18; George's 
Creek Coal, 62@68; Atlantic Coal, 2.25@2.50; 
Bare Hill, 0.10@0.20. 


fa” Work on the Frederick and Pennsylvania 
Line Railroad is said to be progressing favorably, 
and the grading is expected to be completed by 
Jane next. 

ia” The Portland, Saco and Portsmouth Rail- 
road Company pay a special dividend of $12 per 
share, March 28, 








Albany and Susquehanna Railroad. 
The Albany Evening Journal says that the Dela- 
ware and Hudson (anal Company have taken a 
perpetual lease of the Albany and Susquehanna 
Railroad. By the terms of the contract, the 
lessees are to pay an interest of 7 per cent, upon 
$7,000,000, made up as follows: 


On paid up stock .... .... 2... ssee +++. $2,500,000 
On the Albany City bonds............ 1,000,000 
On first mortgage bonds ............. 1,000,000 
On second ES eee eves veces 2,000,000 
On equipment bonds......... 500,000 


$7,000,000 

To meet this interest will require am annual 
outlay of $490,000. 

The Delaware and Hudson Company assume 
the interest on ali the bonds from the Ist of 
March ensuing ; but the interest on $2,500,000 of 
stock is not to be assumed until the Ist day of 
January next, 

The 9,500 shares of subscribed stock, upon 
which 10 per cent. has been paid, is to be paid in 
full as the necessities of the road may require, 
The shares will only bear interest as, and to the 
extent that, they are paid for. 

The road will continue to be run under its pre- 
sent management, the lessees, of course, having 
the power to make changes when and as they 
please, in the employes. The stockholders will 
continue to control the directorship of the road. 

All existing contracts with other railroads and 
coal companies, to be carried out, in good faith, 
by the leesees, 

The lessees have given the directors ofthe road, 
most positive assurances that the interests of Al- 
bany, and of the people living on the line of the 
road, shall be scrupuleusly regarded ; and that 
nothing shall be done to make these local inter- 
ests regret the arrangements which have been en- 
tered into. 








Allegheny Valley Railroad. 

The earnings, expenses, etc., of this road for the 
years ending January 31, 1869 and 1870, were as 
follows : 

1869, ~) eee 
Gross earnings.... .. $928,083 37 $1,204,777 02 
Expenses. .....+-.-. 682,863 69 693,852 34 


Net earnings ....$245,219 68 $510,924 68 
Compared with the previous year, the gross 
earnings show an increase of $276,693 65, or 29,8 
per cent,; with an increase in expenses of only 
$10,988 65, or 1.6 per cent—making the increase 
in net earnings, $265,705, or 108.4 per cent. 


{2 The Commissioners of the Sinking Fund 
of the State of Pennsylvania have decided that 
“inasmuch as the recent decision of the Supreme 
Court of the United States on the question of 
legal tenders was concurred in by only three 
judges out of five, ina court composed of seven 
judges, and the legislation of the State only au- 
thorized the payment of her indebtedness in what 
is known as the legal tender currency of the 
United States, it would not be advisable for the 
State Treasurer to make any change in the present 
mode of payiag the obligations of the common- 
wealth.” ° 

ie” The stockholders of the Western Mary- 
land Railroad Company have accepted the ordin- 
ance passed by the Baltimore City Council, and 
ratified by the Legislature of the State of Mary- 
land, endorsing $1,400,000 of the bonds of said 
company, to secure its completion from Baltimore 
to Williamsport, 
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Continued from page 261. 


It is denied, indeed, by eminent writers, that 


notes for parts of a dollar was authorized to an|the quality of legal tender adds anything at all 
amount not exceeding fifty millions of dollars,'to the credit or usefulness of government notes, 
These notes were not declared a legal tender, but They insist, on the contrary, that it impairs both. 
were made redeemable under regulations to be! However this may be, it must be remembered 
prescribed by the Secretary of the Treasury. In|that it is as a means to an end to be attained by 


February, 1¢63, (12 U. 8S. St., 669.) the issue of 
three hundred millions of dollars in notes of the 
national banking associations was authorized. 
These notes were made receivable to the same ex- 
tent as United States notes, and provision was 
made to secure their redemption, but they were 
not made a legal tender. 

These several descriptions of notes have since 
constitnted, under the various acts of Congress, 
the common currency of the United States, The 
notes which were not declared a legal tender have 
circulated with those which were so declared 
without unfavorable discrimination. 

It may be added as a part of the bistory that 
other issues, bearing interest at various rates, 
were authorized and made a legal tender, except 
in redemption of bank notes, for face amount ex- 
clusive of interest. Such were the one and two 
years five per cent notes and three years com- 
pound interest notes, (13 U. 8S. St., 218, 425.) 
These notes never entered largely or permanently 
inte the circulation; and there is no reason to 
think that their utility was increased or dimin 
ished by the act which declared them a legal ten- 
der for faceamonnt. They need not be further 
considered here. They serve only to illustrate 
the tendency remarked by all who have investi- 
gated the subject of paper money, to incrcase the 
volume of irredeemable issues, and to extend in- 
definitely the application of the quality of legal 
tender. That it was carried no jarther during 
the recent civil war, and has been, carried no 
farther since, is due to circumstances, the consid- 
eration of which does not belong to this discus- 
sion, 

We recur, then, to the question under consid- 
eration. No one questions the general constitu- 
tionality, and not very many, perhaps, the gen- 
eral expediency of the legislation by which a 
note currency has been authorized in recent 
years, The doubt is as to the power to declare a 
particular class of these notes to be a legal ten- 
der in payment of pre-existing debts. 

The only ground upon which this power is 
asserted is, not that the issue of notes was an ap 
propriate and plainly adapted means for carrying 
on the war, for thatis admitted; but that the 
making of them a legal tender to the extent men- 
tioned was such a means, 

Now, we have seen that of all the notes issued 
those not declared a legal tender at all consti- 
tuted a very large proportion,’and that they cir- 
culated freely and without discount. 

It may be said that their equality in circula- 
tion and credit was due to the provision made by 
law for the redemption of this paper in legal 
tender notes, But this provision, if at all useful 
in this respect, was of trifling importance com- 
pared with that which made them receivable for 
government dues, All modern history testifies 
that, in time of war especially, when taxes are 
augmented, large loans negotiated, and heavy 
disbursements made, notes issued by the author- 
ity of the government, and made receivable for 
the dues of the government, always obtain at first 
a ready circulation; and even when not redeem- 
able in coin, on demand, are as little and usually 

less subject to depreciation than any other de- 
scription of notes, for the redemption of which 
no better provision is made. And the history of 
the legislation under consideration is that it was 
upon this quality of receivability, and not upon 
the quality of legal tender, that reliance for cir- 
culation was originally placed; for the receiva- 
bility clause appears to have been in the original 
draft of the bill, while the Jegal tender clause 
seems to have been introduced at a later stage of 
its progress. 

These facts certainly are not without weight as 
evidence that all the useful purposes of the notes 
would have been fully answered without making 
them a legal tender for pre-existing debts, 





the action of the government that the implied 
power of making notes a legal tender in all pay- 
ments is claimed under the Constitution. Now, 
how far is the government helped by this means ? 
Certainly it cannot obtain new supplies or ser- 
vices at a cheaper rate, fur no one will take the 
notes for more than they are worth at the time of 
the new contract. The price will rise in the ratio 
of the depreciation, and this is all that could 
happen if the notes were not made a legal tender. 
But it may be said that the depreciation will be 
less to him who takes them from the government 
if the government will pledge to him its power to 
compel his creditors to receive them at par in 
payments. This is, as we have seen, by no 
means certain, If the quantity issued be exces- 
sive, and redemption uncertain and remove, great 
depreciation will take place; if, on the other 
hand, the quantity is only adequate to the de- 
mands of business, and confidence in early re- 
demption is strong, the notes will circulate freely, 
whether made a legal tender or not. 

But if it be admitted that some increase of 
availability is derived from making the notes a 
legal tender under new contracts, it by no means 
follows that any appreciable advantage is gained 
by compelling creditors to receive them in satis- 
faction of pre-existing debts. And there is abun- 
dant evidence that whatever benefit is possible 
from that compulsion to some individuals or to 
the government is far more than outweighed by 
the losses of property, the derangement of busi- 
ness, the fluctuations of currency and values, and 
the increase of prices to the people and the gov- 
ernment, and the long train of evils which flow 
from the use of irredeemable paper money. It is 
true that these evils are not to be attributed 
altogether to making it a legal tender. But this 
increases these evils. It certainly widens their 
extent and protracts their continuance. 

We are unable to persuade ourselves that an 
expedient of this sort is an appropriate and plain- 
ly adapted means for the execution of the power 
to declare and carry on war. If it adds nothing 
to the utility of the notes it cannot be upheld as 
a@ means to the end in furtherance of which tie 
notes are issued, Nor can it, in our judgment, 
be upheld as such if, while facilitating in some 
degree the circulation of the notes, it debases 
and injures the currency in its proper use to a 
much greater degree, And these considerations 
seem to us equally applicable to the powers to 
regulate commerce and to borrow money. Both 
powers necessarily involve the use of money by 
the people and by the government, but neither, as 
we think, carries with it as an appropriate and 
plainly adapted means to its exercise, the power 
of making circulating notes a legal tender in pay- 
ment of pre-existing debts. 

But there is another view, which seems to us 
decisive, to whatever express power the supposed 
implied power in question may be referred. In 
the rule stated by Chief Justice Marshall the 
words appropriate, plainly adapted, really calcu- 
lated, are qualified by the limitation that the means 
must be not prohibited, but consistent with the 
letter and spirit of the Constitution, Nothing so 
prohibited or inconsistent can be regarjed as ap- 
propriate, or plainly adapted, or really calculated 
means to any end. 

Let us inquire, then, first, whether making bills 
of credit a legal tender, to the extent indicated, 
is consistent with the spirit of the Constitution. 

Among the great cardinal principles of that in- 
strament no one is more conspicuous or more 
venerable than the establishment of justice. And 
what was intended by the establishment of justice 
in the minds of the people who ordained it is, 
happily, not a matter of disputation. It is not 


left to inference or conjecture, especially in its 
relations to contracts. 
When the Constitution was undergoing discus- 





sion in the conventi»n, ths,C ongress of the confed- 
eration was engaged in the consideration of the 
ordinance for the goveroment of the territory 
northwest of the Ohio, the only territory subject 
at that time to its regulation and control. By 
this ordinance certain fundamental articles of 
compact were established between the original 
states and the people and states of the territory, 
for the purpose, to use its own language, “ of ex- 
tending the fundamental principles of civil and 
religious liberty, whereon these republics,” (the 
states united under the confederation), “ their 
laws, and constitutions are erected.” Among 
these fundamental principles was this: “ And in 
the just preservation of rights and property it is 
understood and declared that no law ought ever 
to be made, or have force in the said territory, 
that shall in any manner whatever interfere with 
or affect private contracts or engagements bona 
Jide and without fraud previously formed.” 

The same principle fonnd more condensed ex- 
pression in that most valuable provision of the 
Constitution of the United States, ever recognized 
as an efficient safeguard against injustice, that 
“no state shall pass any law impairing the obli- 
gavion of contracts.” 

It is true that this prohibition is not applied in 
terms to the government of the Uuited States, 
Congress has express power to enact bankrupt 
laws, and we do not say.that a law made in the 
execution of any other express power, which in- 
cidentally only,.impairs the obligation of a con- 
tract, can be held to be unconstitutional for that 
reason, 

But we think it clear that those who framed 
and those who adopted the Constitution intended 
that the spirit of this prohibition should pervade 
the entire body of legislation, and that the justice 
which the Constitution was ordained to establish 
was not thought by them to be compatible with 
legislation of an opposite tendency, In other 
words, we cannot doubt that a law not made in 
pursuance of an express power, which necessarily 
and in its direct operation impairs the obligation 
of contracts, is inconsistent with the spirit of the 
Constitution. 

Another provision, found in the fifth amend- 
ment, must be considered in this connection. 
We refer to that which ordains that private prop- 
erty shall not be taken for public use without 
compensation. This provision is kindred in spirit 
to that which forbids legislation impairing the 
obligation of contracts; but, unlike that, it is ad- 
dressed directly and solely to the national gov- 
ernment, It does not, in terms, prohibit legisla- 
tion which appropriates the private property of 
one class of citizens to the use of another class; 
but if such property cannot be taken for the ben- 
efit of all, without compensation, it is difficult to 
understand how it can be so taken for the benefit 
of a part without violating the spirit of the prohi- 
bition. 

But there is another provision in the same 
amendment, which, in our judgment, cannot have 
its full and intended effect unless construed as a 
direct prohibition of the legislation which we 
have been considering. It is that which declares 
that “ no person shall be deprived of life, liberty, 
or property without due process of law.” 

It is not doubted that all the provisions of this 
amendment operate directly in limitation and re- 
straint of the legislative powers conferred by the 
Constitution. The only question is whether an 
act which compels all those who hold contracts 
for the payment of gold and silver money to ac- 
cept in payment a currency of inferior value de- 
prives such persons of property without due 
process of law. 

It is quite clear that, whatever may be the ope- 
ration of such an act, due process of law makes 
no part of it, Does it deprive any person of 
property ? 

A very large proportion of the property of civ- 
ilized men exists in the form of contracts. These 
contracts almost invariably stipulate for the pay- 
ment of money. And we have already seen that 
contracts in the United States, prior to the act 
under consideration, for the payment of money 


















were contracts to py the sums specified in — 


and silver coin, d it is beyond doubt that the 
holders of these contracts were and are as fully 
entitled to the protection of this constitutional 
provision as the holders of any other description 
of property. 

But it may be said that the holders of no de- 
scription of property are protected by it from leg- 
islation which incidentally only impairs its value. 
And it may be urged in illustration that the 
holders of stock in a turnpike, a bridge, or a 
manufacturing corporation, or an insurance com- 
pany, or a bank, cannot invoke its protection 
against legislation which, by authorizing similar 
works or corporations, reduces its price in the 
market. But all this does not appear to meet 
the real difficulty. In the cases mentioned the 
injury is pnrely contingent and incidental. In 
the case we are considering it is direct and inev- 
itable. 

If in the cases mentioned the holders of the 
stock were required by law to convey it on de- 
mand to any one who sbould think fit to offer 
half its value for it, the analogy would be more 
obvious. No one probably could be found to con- 
tend that an act enforcing the acceptance of fifty 
or seventy-five acres of land in satisfaction of a 
contract to convey a hundred would not come 
within the prohibition against arbitrary privation 
of property. 

We confess ourselves unable to perceive any 
solid distinction between such an act and an act 
compelling all citizens to accept, in satisfaction 
of all contracts for money, half or three-quarters 
or any other proportion less than the whole of 
the value actually due, according to their terms. 
It is difficult to conceive what act would take 
private property without process of law if such an 
act would not. 

We are obliged to conclude that an act making 
mere promises to pay dollars a legal tender in 
payment of debts previously contracted, is nota 
means appropriate, plainly adapted, really calcu- 
lated to carry into effect any express power vested 
in Congress; that such an act is inconsistent with 
the spirit of the constitution; and that it is pro- 
hibited by the Constitution. 

It is not surprising that amid the tumult of the 
late civil war, and under the influence of appre- 
hensions for the safety of the republic almost uni- 
versal, different views, never before entertained by 
American statesmen or jurists, were adopted by 
many. The time was not favorable to considerate 
reflection upon the constitutional limits of legis- 
lative or executive authority. If power was 
assumed from patriotic motives, the assumption 
found ready justification in patriotic hearts, 
Many who doubted yielded their doubts; many 
who did not doubt were silent. Some who were 
strongly averse to making government notes a 
legal tender felt themselves constrained to acqui- 
esce in the views of the advocates of the measure, 
Not a few who then insisted upon its necessity, or 
acquiesced in that view, have, since the return of 
peace, and under the influevce of the calmer 
time, reconsidered their conclusions, and now 
concur in those which we bave just announced, 
These conclusions seem to us to be fully sanction- 
ed by the letter and spirit of the Constitution. 

We are obliged, therefore, to hold that the de- 
fendant in error was not bound to receive from 
the plaintiffs the currency tendered to him in 
payment of their note, made before the passage 
of the act of February 25, 1862. It follows that 
the judgment of the Court of Appeals of Ken- 
tucky must be affirmed. 

It is proper to say that Mr. Justice Grier, who 
was a member of the court when this cause was 
decided in conference, (Nov. 27, 1869,) and when 
this opinion was directed to be read, (Jan. 29, 
1870,) stated his judgment to be that the legal- 
tender clause, properly construed, has no appli- 
cation to debts contracted prior to its enactment; 
but that upon the construction given to the act 
by the other judges he concurred in the opinion 
that the clause, so far as it makes United States 
notes a legal tender for such debts, is not war- 
ranted by the Constitution, 
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RAILROAD COMPANIES—WHEN LIABLE FOR FAIL- 

URE TO WHISTLE OR RING BELL—RULES OF 

EVIDENCE, 

The facts in the recent case of Toledo, Peoria 
and Warsaw Railway Company vs. Foster (43 Il. 
p. 420) are fully and clearly stated in the follow- 
ing opinion by 

Lawrence, J.— This was a qui tam action 
brought by Foster to recover the penalty of fifty 
dollars imposed upon railways, for a failure to 
sound a whistle or ring a bell for eighty rods be- 
fore arriving at a crossing, There was a recovery 
in the Circuit Conrt, and the defendant. ap- 
pealed. 

It is first argued for the appellant, that the 
svit should have been brought in the name of the 
people. It is true, as counsel suggest, the 42d 
section of the act authorizes suit to be brought 
by the prosecuting attorney in the name of the 
people for the recovery of all penalties im- 
posed by the act, and the penalties when thus re- 
covered, would go exclusively to the benefit of 
the State. But the 38th section, which imposes 
this particular penalty, provides one-half shall go 
to the informer, and the other half to the State. 
It follows, that the action for this penalty may be 
prosecuted in either form. See Higbee vs. The 
People 4 Scam. 165, and G. & C. U. R. R. Co., vs. 
Appleby 28 Ill. 283. In the last case, the Court 
say nothing on this question in the opinion, but 
the objection was expressly taken by counsel 
in a suit brought under this same statute, and the 
judgment of the Conrt below in favor of the 
plaintiff was affirmed, See also C. & A. R. R. vs. 
Howard 38 Ill, 414. 

It is also argued, that the Court erred in in- 
structing the jury, that a preponderance of evi- 
dence, only, was required, and that it was not 
necessary a jury should be satisfied of the guilt 
of the defendant beyond a reasonable doubt. 
This instruction was erroneous, While the law 
does not require the same completeness of proof 
in cases of this character, that is required in 
criminal prosecutions where life or liberty is in 
jeopardy, yet the evidence must be of such a 
character, as to bring home to the jury a reason- 
able and well-founded belief of the guilt of the 
defendant. 

Neither a railway company nor a private indi- 
vidual should be subjected to a fine whereby 
their property is to be divested, merely because 
there is a little more evidence, that they did not 
perform some required act than there is that they 
did, To allow a jury to enter upon this nice 
balancing of probabilities in cases of this charac 
ter, would be to open wide a dangerous door. 
Before a jury render a verdict taking away a per- 
son’s property under the form .of a fine, they 
should be satisfied the Jaw has been violated, and 
if the evidence fails to produ«e upon their minds, 
that degree of conviction upon which they would 
be willing to act in important affairs of their own, 
it is not sufficient, even though there may be a 
very slight preponderance. For the error in this 


instruction the judgment is reversed and the 
cause remanded. 
Judgment reversed. 





{ca A bill allowing twelve per cent interest in 
cases of special contract has passed the Virginia 





Legislature, and is now a law. 





The Public Debt Statement. 
The following is a recapitulation of the public 
debt statement, February 28, 18:0: 
DEBT BEARING COIN INTEREST, 
Five per cent. bonds......... $221,589,300 00 





Six per cent. bonds.......... 1,886,860,360 00 
Total .... 200 coos seve ses $2,107,939,650 00 
Accrued interest ...........+ 88,708,342 84 


DEBT BEARING INTEREST IN LAWFUL MONEY. 
Three per cent. certificates... $45,555,000 00 





Navy Pension fund 3 per cent. 14,000,000 00 
Total.... secs sseeseee-s» $59,555,000 00 
Interest ......... 525,550 00 
Debt on which joterest. has 
ceased since maturity ...... $3,973,346 64 


Interest ...c. cose cose. coe cooce $524,048 37 
DEBT BEARING NO INTEREST, 

Demand and legal tender notes. $856,109,978 50 

Fractional currency 39,950,089 08 

Gold certificates of deposit.... 44,382 840 00 


$440,442,857 58 
$2,611 910,854 22 
89,757,941 21 





TOU ic ccicune. cans ennescs 
Total amount outstanding 
Total interest......... 





Total debt, principal and inter- 
est, to date, including c u- 
pons due, and not presented 
for payment........ ..-.... $2,65] 668,795 43 
AMOUNT IN TREASURY, 


COIN. ccéissince Seite eoeguaee te. Sea 
Currency . i i 10,280,285 68 
Sinking fund in "United "States 

coin interest bonds, and ac- 


crued interest thereon... .. 27,876,529 00 
Other United States coin inter- 

est bonds purchased, and ac- 

crued interest thereon...... 72,782,763 61 





ToiMivadiiviesisvee ve $213,340,318 26 
Debt, less amount in Treasury. $2,438,328,477 17 
Debt, Jess amount in Treasury, 

February 1, 1870.... ....... $2,444,818,288 92 





Decrease of debt during the 


Past MONE .0.05: Kece cess is000 $6,484,811 75 





Decrease of debt since March 
Keb, 2EGR sb cesi0kawyi< $87,134,782 84 
Bonds issued to the Pacific Railroad Compa- 
nies, interest 6 per cent. payable in lawful money : 
Accrued in- 





Amount out- terest, not 
standing. yet paid, 
Union Pacific.........$27,075,000 $270,750 00 
Kansas Pacific, late 
Union Pacific, East- 
ern division........ + 6,303,000 63,030 00 
Sioux City and Pacific.. 1, 628, 320 16,283 20 
Central Pacific 2,362,000 } 252,905 00 
= peli 23°519,000 ’ 
Central Branch Union 
Pacific—assignees ot 
Atchinson and Pike's 
Peak..o06 scecscsesoe 5,000,000 16,000 00 
Western Pacific... .--» 1,970,000 18573 00 
Totals........ ....$64,457,320 $637,541 20 
Interest paid by United States ..... $6,881,664 96 
Interest repaid by transportation of 
mails, etC.... «+. « pe sovugucce.- 1, S04 BFE GI 


Balance of interest paid by United 
States... cee. 


4,887,590 35 


{<= The Boston and Maine Railroad Company 
have decided to pay in gold the coupons of the 
Danvers Railroad bonds due on the 1st of March. 
These bonds are guarantied by the former com- 
pany, and during tbe war the coupons have been 


paid in currency, but the change to gold has been 


made in accordance with the recent legal tender 


decision of the Supreme Court, 
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Commerce of New York. 

The foreign imports at New York for the month 
of January, 1869 and 1870, are officially stated 
as follows: 

1869. 
Entered for consumpt’n.$11,698,755 
Do. for warehousing.... 9,378,719 
Free goods 1,243,777 
Specie and bullion 221,278 


1870. 
$11,970,771 
19,122,477 
1,108,271 
1,523,856 





Total entered at port...$22,542,529 $24,725,375 
Withdrawn fr. wareh’use 8,506,630 8 674,238 
The foreign imports at New Youk for seven 
months ending January 31, were: 
1869. 
Entered for consumpt’n. $80,510,927 
Do. for warehousing... 54,263,051 
Free goods........... 8,053,755 
Specie and bullion.... 8,267,767 


1870. 
$83,750,198 
60,357,238 
8,025,035 
7,301,058 


Total entered at port..$146,095,500 $159,483,529 
Withdrawn fr. wareh’se 56,621,378 63,685,677 
The receipts tor customs at the port of New 
York, were: 
1869. 1870. 
Six mos, ending 
» $57,845,963 97 $61,552,308 75 


In January 9,615,894 43 9,840,502 99 





7 months . $67,461,858 40 $71,892,811 74 

The exports from New York to foreign ports in 
the month of January, were: 

1869. 

Domestic produce $12,672,824 
Foreign mdse, free..... 7,965 
Do. dutiable 472,228 
Specie and bullion 8,214,380 


1870. 
$11,833,151 
63,623 
996,392 
2,688,392 


Total exports $16,867,397 $15,576,558 
Do. exclusive of specie. 13,153,017 12,893,166 

The exports from New York to foreign ports 
for seven months ending January 31, were: 


1869. . 1870. 
$89,647,090 $117,853,758 
204,640 315,413 
8,952 355 4,678,568 
24,952,379 19,339,947 





Domestic produce 
Foreign free goods.... 
Do, dutiable 

Specie and bullion 





Total exports $118,756,464 $142,187 686 
Do, exclusive of specie 93,804,085 122,847,739 





{a The following is a comparative statement 
of the earnings of the St. Louis, Alton and Terre 
Haute Railway Company for the years 1868 and 
1869; earnings of the main line for 1868, $1,692, 
828 48; Belleville Branch, $248,959 21; total 
earnings , $1,936,787 64. Earnings of the main 
line for 1869, $1,763,226 56; Belleville Branch, 
$252,315 56; total earnings, $2,015,542 12. In- 
crease of earnings over 1868, on main line, $70,- 
898 12; on Belleville Branch, $8,356 35; total 
increase, $78,754 98. 


‘(a A new railroad enterprise with the title of 
Mahopac and Boston railroad is projected, start 
ing at Groton on the Hudson River and connect- 
ing at Brewster's station with the Boston, Hart- 
ford and Erie, New York and Harlem, and other 
roads, 








ia” The Rensselaer and Saratoga Railroad 
company propose constructing a track from 
Schenectady to the Duanesburg station, on the 
Susquehanna railroad, and hope to be able to se- 
cure cheap coal to Troy and all the northern 
part of the State by such a connection, 





is The survey of a braneh road from the 
Wilmington and Reading Railroad, at Seed’s 
Bridge to West Chester, has been completed. 





(Ss The Acting Commissioners of Internal 
Revenue has decided that in cases where sterling 
bonds are sold abroad, secured by mortgage on 
property in this country, the stamp duty thereon 
shall be at the rate of four dollars and eighty-four 
cents fur each ponnd sterling. 





{= Bridgeport has voted to issue bonds to 
the amount of $45,000 in aid of the Addison 
County Railroad. This road is about 154 miles 
in length, commencing at West Salisbury, and 
running thence, via Cornwall and Bridgeport, to 
the Lake. 





ts The following gentlemen have been elect- 
ed directors of the Allegheny Valley Railroad 
Company for the ensuing year: Wm. Phillips, J. 
Patton Lyon, W. K, Nimick, Wm. M. Lyon, F. R, 
Brunot, B, F. Jones, James Park, Jr. 





kg The extension of the Concord and Clare- 
mont Railroad from its present terminus at Brad- 
ford to the Connecticut River is now considered 
certain, and the whole line will be under coutract 
in the course nf two months. 





2 A bill to provide a sinking fund for the 
State has passed the South Carolina Legislature. 
Under its provisions one sixth of the bonded debt 
of the State will be purchased and cancelled dur- 
ing the year, 


{ss The issue of $10,000,000 of second mort- 
gage bonds of the Boston, Hartford and Erie Rail- 
road Company, payable in 1880,authorized by the 
directors at a meeting last week, has been unani- 
mously ratified by the stockholders, 








{ca The Nodaway Valley (Mo.) Railroad Com- 
pany proposes to build a railroad from St. 
Joseph up the Nodaway valley, northward into 
Iowa. The officers of the road are: R, C. Bo- 
hart, President; J. M. Morgan, Secretary ; Wm. 
Spencer, Treasurer. 





{2s The Western Union Railroad is to be con- 
solidated with the Milwaukee & St, Paul. A bill 
authorizing such a consolidation has passed the 
Wisconsin Legislature, 





{cs The Athol and Enfield Railroad has been 


put under contract to Ansel Phelps for $600,000. | 


The route is from Athol through Dana, Green- 
wich and Enfield to Palmer, 





ia” The Central Mining Company of Lake 
Superior has declared a dividend fo $4 per share, 
payable March 10. 





PACIFIC MAIL STEAMSHIP COMPANY. 
SPECIAL NOTICE. 


In consequence of loss of connecting Pacific steamer there 
wi | be no departure of this Company’s line on 5th March. 
Alls'ow freight received prior to the 5th inst. will be for- 
warded as fast per Henry Chauncey, 21st. 

¥. R. BABY, Agent. 


DERING’S PERMANENTLY ELASTIC 
RAILWAY FASTENINGS. 
American Patent No. 92,021 
Issued June 29th, 1869, 


Splice-plates, Chairs, and Spikes constructed under said 
mero ~ eg licenses to manufacture and use the same may 
» had o 


GEORGE EDWARD DERING, 
Lockleys, near Welwin, 
Herts, England. 
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Second Hand Locomotives 


for Sale. 


HE NEW JERSEY SOUTHERN RAILROAD 
Company (formerly the Raritan and Del. Bay R. R.) 
propose to sell Seven (7) Old Locomotives, 

Four of these can be made useful for running constrne- 
tion trains, é&c., at small expense for repairs; two of which 
are 4 ft. 10 in. Gauge and the others are 4 ft, 84 mches 

They can be seen at Manchester N. J. upon application 
to Rutus Blodgett Master Mechanic. 

Sealed proposals for their purchase will be received at 
the oflice of the N. J. Southern R. R. 95 Liberty street, N. 
Y., until Thursday March 10th 1870, addressed to - 

W. S. SNEDEN, 
3t8 


Genl. Manager, 


Locked Safety Valves, 


MASTER MECHANICS 
LOCOMOTIVE BUILDERS. 


HE UNDERSIGNED OFFERS FOR SALE, SAFETY 
VALVES, effectually guarded against tampering, in- 
vented and patented by himself; patent bearing date Sept. 


4th, 1860, mney, 

Said Valves are sold with Spring, Guard, Studs, and 
Nuts, complete, and all ready to put on to boiler domes, 
Price for size suitable for Locomotives, $27 50. __ ‘ 

The Valve and Seat are made ofhard composition. Spring 
of best cast steel. . 

The above Valve is sensitive, and is not liable to stick 

corrosion ; and is particularly well suited for large sta- 
tionary and marine boilers, giving large area for escape of 
steam, and requiring a short lever, and light weight or 
spring, for holding Valve against pressure. 
CEO, F. MORSE, 
Supt. Portland Locomotive Works, 
PORTLAND, MAINE, 


RAILROAD SPIKES, 


10 00 KEGS, BEST MAKE, 9-16th by 54 inches 
. For sale by 
6m39 


W. P. CONVERSE & CO., 
54 Pine st. 
STEEL STAMPS, NAME PUNCHES, 2 
Letters & Figures, Brands for Burning, &c., 
For Railroads, Machinists, Engineers, é&c, 
Work Warranted A. 1. 


ROBERT ROGERS, Stamp Cutite:, 


26 Spruce Street, S. E. Corner William, New York. 
Orders by mail promptly answered. 


J. MILTON HAGY, 
Tron Commission Merchant, 


And Contractor for 














TIMBER AND OTHER RAILROAD SUPPLIES, 


512 Walnut Street, 


PHILADELPHIA. 
RAILROAD CROSS TIES. 


RAILROAD IRON. 


4 0 TONS 50 LBS. ERIE PATTERN, BEST 
by? 





Ciawshays make. Now in yard and for sale 


DANAS & LITCHFIELD, 
18 William sireet, 
New York. 


Hemp Packing. 


BEST HACKLED HEMP PACKING, 
For Sale by 


WILLIAMS, PAGE & Co., 
91 Water St., Boston, 


COTTON CAR DUCK. 
BEST 4 PLY, 100 TO 140 INCHES, 


FOR CAR ROOFS, . 
For Sale by 
WILLIAMS, PAGE & CO., 
91 Water St., Boston. 


4t49 
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I. A. WILLIAMS’, 
UTICA HEAD LIGHT, WORKS, 
UTICA, NEW rome, 


ee a 
Williams’ New Patent Coal Oil Head Light, 


WITH BRAZED SAFETY BURNER, 


Which will not take fire or explode, and is adapted to any make of Head 
, Light Chimney. These Head Lights are either of Cylindrical or Square Form, and 

7— of first class workmanship. The Silver Plating on the Reflectors is warranted for 
fifteen years. They are acknowledged by all to be the best Head Light manufac- 
tured ,and are used on nearly all principal Railroads in the country. 


I. A. WILLIAMS, Patentee. 
H. H. WALKER, JNO. McANERNEY, Jr. 


TANNER, WALKER & MCANERNEY, 


63 BROADWAY, NEW YORK, 


DEALERS IN RAILWAY SUPPEIES, 


Are prepared to make Contracts for 


Railroad Iron, English and American; Chairs, Spikes, Fish Bars, Bolts 
and Nuts ; Locomotives; Passenger and Freight Cars, 
and Car Findings generally. 


Portable and Stationary Engines; Car Irons Complete; Wheels and Axles ; 
IRONS FOR RAILROAD BRIDGES} and other articles required by Railroad Companies. 
SECURITIES OF ALL KINDS NEGOTIATED ON FAVORABLE TERMS. 


STAR RUBBER CO., 


TRENTON, NEW JERSEY, 


MANUFACTURERS OF ‘ 


INDIA RUBBER GAR SPRINGS, 


STEAM PACKING, &C. 


The Springs manufactured by this Company, and stamped with their trade 
mark, are fully warranted ; and any proving defective will be replaced at their 
own cost. Orders solicited, and samples forwarded on application. 

W. W. WARD, Sec’y. J. J. BURGESS, Pres’t. 


BORDEN & LOVELL HAMILTON 
COMMISSION. MERCHANTS, RUBBER WORKS. 


) ¢, V, MEAD & CO, 


Fall River Iron Works Company's 
MANUFACTURERS 











JOHN F. TANNER. 








NAILS, BANDS, HOOPS & RODS, 


BORDEN MINING COMPANY’S 


CUMBERLAND COALS. 


- B. J. DORSEY, 
COMMISSION MERCHANT, 


(China & Japan. ) 


Asiatic Laborers Furnished, 


41 & 42 Merchants’ Exchange, 


California Street, San Francisco. C, V. MEAD. R. L. HUTCHINSON, 
R. 8S. MANNING. G. W. NORTON. 

REFERENCES, ee 7 

ALLAN McLANE, Esq., Pres’t Pacific Mail Steamship Post Office Address, Box 588, 
Company, (New York), China and San TRENTON, N. J. 


Francisco Line of Steamers, 
LOUIS McLANE, Esq., Baltimore. Saeae 


MESSRS. BARRON & CO., San Francisco: ROPER CALORIC ENGINE co., 
C. WE >O., San Francisco. 
MESSRS. C. ADOLPHE LOWE & CO.,SanFi No. 46 Cortlandt st., N. Y. 


CHAS, E. McLANE, ., Manager Wells, Fargo & Co., 
Bankers, San Francisco, 3 New style Hot Air Engines. Send for Circular. 

















VOSE, DINSMORE & CO,, 
National Spring Works, 
1 Barclay St, New York. 
15 La Salle-8t., Chicago, 


MANUFACTURERS OF 


RAILWAY CAR SPRINGS. 





The Original Standard Volute 
Buffer Spring. 
Patented.—All others are Infringements. 





Large Rubber 
Centre Spiral. 


TE Z Z ‘Tl 
— ll 
Ik MH il 


Incased Belleville Spring. 





All Springs made by us are 
WARRANTED. | . 


All Steel and Rubber for our Springs 
Manufactured by ourselves ox- 
pressly for the purpose. 








Manufactory, Manhattanville, N.Y. 
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PRAT 'T’S 
PATENT COMPENSATING FISH-JOINT, 


a Ces, 
<< ; S i, i - 
7 G q | ‘ 
il MS Va 
ia 





MADE BY 


VERREE & MITCHELL, 


IRON AND STEEL MANUFACTURERS, 
No. 939 North Delaware Avenue, Philadelphia, Penn. 


COMBINES MORE ADVANTAGES THAN ANY FISH-JOINT HERETOFORE INTRODUCED, 


i i - 





Fhis Joint is made of two heavy bars of wrought iron, or cast steel, sixteen inches in length, or any other desired 
length, fitted to the side of the rail and secured by four three-quarter inch bolts, with four malleable cast-iron cups and 
suben, and a gum ring two inches in diameter and half an inch thick, in each cup. | : 

The value of gum to absorb jarring motion is well known ; but when the pressure is as great as that required to secure 
the ends of railroad rails, some device, or method by which to prevent the gum from being forced out from under the 
washer, when subjected to increased pressure, is indispensable. The PATENT COMPENSATING FISH-JOINT secures 
that effect and enables Railroad Managers to apply all the force and pressure desired. 5 a 

Where this Joint is securely fastened by screwing the nut upon the washer and gum in the cups with a lever three feet 
in length, it makes a perfectly tight joint, and thus secures what Railroad Managers have long desired—a continuous ratt, 
with sufficient elasticity in the gum to relieve from and compensate for the sudden jar and at the same time allow for 
expansion and contraction by heat or cold. 


We confidently claim for the PATENT COMPENSATING FISH-JOINT: © 

That it makes the best and cheapest form of fastening, requiring no plate or chair underneath the foot of the rail. 

That itis safe and secure, and prevents the numerous accidents resulting from loose or broken rails. 

That this Joint absorbs the vibratory shock given by the wheels in passing over the ends of rails, and thereby pre- 
venting fracture; and we have yet to hear of the first rail having been broken with our Joint on it. 

Thatit can be applied in repairing and relaying with the least trouble and delay. P 

That the materials are indecructibie, and make A PERFECT AND CONTINUOUS RAIL, thus securing what has long been 
desired, and what all previous experiments have failed to attain. 


The Manufacturers can supply these Joints, complete in all their parts, ready to be fastened to the rails with dispatch. 
Refer to all the Leading Railroads in the Country. 


BRADY'S RAILROAD LANTERNS. 


The strongest and best in use ; are made prin- 
cipally of Malleable Iron. Here lies the secret of 
their strength, the frame being capable of support- 
ing a weight of Four or Five Hundred Pounds; and 
yet they are little heavier than ordinary Lanterns. 
The guards are rivited through the top and bottom 
flanges, the rings wound with wire where they 
cross the guards, and the whole frame tinned, unit- 

\K\ ing each piece with the other, making it the 

| nome mh WA strongest Lantern ever offered'to the public. RAIL- 
tt ow ROAD MEN esfecially cannot fail to see that it 
will be economy to purchase these Lanterns, as 
there is no part that can be broken with ordinary 
use, except the Globe, which being adjustable, is 
easily and cheaply replaced with any color and at 
a small cost ; the greater weight being at the bot- 
tom, it cannot readily upset. Now used on the 









2 


$$$ ran I] following Railroads: New York and New Haven ; 

a! | Fy) j Hartford and New Haven; Shore Line, Conn.; 
le eT 

\ . —_ Providence and Worcester; Boston and Maine ; 


aaa Conn. and Passumpsic Rivers; Fitchburg ; Rens- 
selaer and Saratoga; Troy and Boston ; Boston 
and Providence ; Boston, Clinton and Fitchburg ; 
Charlotte, Columbia and Augusta; Connecticut 
River ; European and North American ; Hartford, 
Providence and Fishkill ; Mobile and Ohio ; Port- 
land and’ Kennebec ; Boston, Hartford and Erie ; 
Worcester and Nashua ; Lake Superior and Miss. ; 
Hudson River, and many others. 

The trade supplied from our Store, or from the 
Factory, New Britain, Conn, 





PACIFIC MAIL 
Steamship Company’s 


THROUGH LINE TO 


California and China. 


FREIGHT AND PASSAGE GREATLY 


REDUCED. 
Through rates, New York to San Francisco: 
First Class. Steerage. 
$125 10 $170. $60. 


according to location of berth. 


These rates include berths, board and all necessaries for 
the trip. 


Steamers of the above line leave Pier No. 42 North 
River, foot of Canal street, at 12 o’clock noon, 

ON 5TH AND 21ST OF EACH MONTH, 
apes when those days fall on Sunday, then the day pre- 
vious. 

One hundred pounds baggage free to each adult. Medi- 
ciné and attendance free. 

Mar. 21, HENRY CHAUNCEY, Capt. Mavry, con- 
necting with COLORADO, Capt; Farnsworru. 

Steamer CHINA, will leave San Francisco April 1, 
1870, for China and J apan. 

Freight for steamer HENRY CHAUNCEY, received 
until 4 P. M.on SATURDAY, Mar. 19. All usual facili- 
ties afforded shippers in collecting inland. charges, &c. 

For freight or passage tickets and all further information 
apply at the Company’s ticket oflice on the wharf, foot of 
Canal street. F. R. BABY, Agent. 


ENVELOPES. 
SAMUEL RAYNOR & C0,, 


115 & 117 William street, 
New York. 


Manufacture every style of envelope, from the smallest 
drug size to the large:t official; and any size, pattern, 
shape, or quality wanted for railroad companies, express 
and insurance companies, banks, bankers and brokers. All 
well made and gummed. Samples given when requested. 


STAINED GLASS. 
HENRY E. SHARP, 


GLASS STAINER, es AND ENAMELER 


Car Builders and Railroad Uompanies, 
147 & 149 E. 22d St., N. Y. 


EDWARD W. SERRELL, 


CIVIL ENGINEER, 


64 & 66 BROADWAY, 


NEW YORK CITY. 
Railroads, Bridges, Explorations. 


Particular attention given to the Examination of Public 
Works for Capitalists seeking Investments. 


$18 IMPROVED © 
WALTHAM WATCHES. 


\ET THE BEST,AND BUY WHERE YOU CAN 
BUY THE CHEAPEST. 

Engineers, Railroad Men, Master Mechanics and Ma- 
chinists, if you wish to obtain a genuine Waltham Watch, 
with all the late improvements, and run no risk whatever 
of not obtaining a reliable timekeeper, send for Descriptive 
PRICE LIST, giving full particulars of Watches, style 
and er / of cases, or call and examine. In Coin Silver 
Cases, -- In 18k Gold Cases, $80. Ladies’ Size, 
$70. Every Watch thoroughly examined and regulated, 
and if any one should prove imperfect, return it at once 
and we will correct or exchange.it for one that is perfect, 
FREE OF CHARGE, H. O. FORD & CO. 

Eight years with American Watch Company, 84 Tre- 
mont street, opposite Tremont House. 

Watches sent to any address, and by selecting from Price 
List you can get as good a Watch as if selecting in 


Jonathan T. Hobby, 
eS Instrument Maker, Greenwich 
Street, Hempstead, Long Island N. Y, 

















